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Inflation will go down gradually, says Shamshad (BR)

Caretaker Finance Minister Shamshad Akhtar has said inflation would
reduce gradually due to improvement in the financial management of
the country. “The financial management has been improved—you
would see a gradual reduction in the inflation,” she told the Senate on
Friday. Speaking on the floor of the house, Akhtar said, the effective
policies of the caretaker government were resulting in improvement in
the economic conditions...read more

Foreign investment of billions soon: PM (The News)

Caretaker Prime Minister Anwaar-ul-Haq Kakar Friday said the nation
would soon hear good news from the platform of Special Investment
Facilitation Center (SIFC) in terms of billions of dollars of foreign
investment in the country. You will hear good news in the next couple
of weeks, as we are going to sign many MoUs of billions of dollars
investment with various countries from the platform of SIFC,” he said
while speaking at a special session of ‘Breakfast with Jang’ organized
by the Jang Media Group here...read more

IMF sees $8b dip in debt in two years (Tribune)

The International Monetary Fund (IMF) has projected that Pakistan’s
external debt may remain around $131 billion by June 2025 — about $8
billion less than the previous forecasts — due to reduced needs for
money for debt repayments and a relatively lower current account
deficit...read more

Cabinet okays 7 MoUs to be signed with Kuwait (The News)

The federal cabinet on Friday approved seven MoUs for investment in
different sectors to be signed between Pakistan and Kuwait during
caretaker Prime Minister Anwaarul Haq Kakar's visit to Kuwait. The
approval was accorded at a meeting of the cabinet held here with the
prime minister in the chair. “Due to efforts by the Special Investment
Facilitation Council, Kuwait will sign MoUs for investments worth $10
billion in seven sectors in Pakistan,” the PM Media Wing said...read
more

Govt set to step up action against power defaulters, thieves (BR)
The federal government is likely to further tighten the noose around
electricity thieves and defaulters by blocking their bank transactions
and banning their travel abroad till clearance of outstanding dues and
starting the campaign titled “name and shame” well-informed sources
in Ministry of Interior told Business Recorder. To address the
challenges with respect to writ of the State, a re-invigorated campaign
focused on ‘illegal spectrum’ is being undertaken by the government
with full force, wherein, besides anti-smuggling measures...read more
Importers struggle as banks reluctant to sell dollars (Dawn)

Banks are reluctant to sell dollars amid growing exchange rate
uncertainty making it difficult for the importers to open letters of credit
(LCs), banking sources told Dawn on Saturday. Currency dealers said
dollar inflows were low this month but the banks were trying to keep
maximum liquidity with them. “Banks avoid selling dollars in the
banking market which is one of the big reasons for the shortage and
appreciation of the greenback,” said Atif Ahmed, a senior banker

dealing in the currency market...read more
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PSX Indices Stats
24-Nov-23 Index DoD MTD CY23TD FY24TD
KSE100 Index 59,086 0.3% 13.8% 46.2% 42.5%
KMI30 Index 100,002 -0.2% 13.3% 46.5% 41.3%
PSX Mkt Cap* 8,550 0.2% 13.2% 31.5% 34.4%
International Stock (returns are USD based) 24-Nov-23
Index INdeX vo3rD  index Index— yo3rp

Level Level
KSE100 59,086 16.0% HSI 17,559  -11.2%
SENSEX 65,970 8.4%  SASEIDX 11,078 5.7%
NKY 33,626 28.9% UKX 7,488 0.5%
SHASHR 3,188 -1.5% CCMP 14,251 36.2%
FSSTI 3,095 -4.8% SPX 4,559 18.7%
VNINDEX 1,096 8.8% INDU 35,390 6.8%
USD/PKR, KIBOR and Eurobond
24-Nov-23 Current WTD CY23TD FY24TD
USD/PKR - Inter Bank 285.37 0.4% -20.7% 0.2%
USD/PKR - Open Mkt 285.37 1.7% -17.4% 1.6%
6M KIBOR 21.4% 0.2% 4.4% -1.5%
Pak. Euro Bond (Yield) 22.2% 2.1% -4.8% -3.6%
Fixed Income (Secondary and Primary Market Yields)
Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 21.21% 21.50% 03-Y PIB 16.6% 17.39%
06-M T.Bill 21.24% 21.50% 05-Y PIB 15.9% 15.95%
12-M T.Bill 21.10% 21.50% 10-Y PIB 15.0% 15.10%
Commodities
International Last Price CY23TD Local Last Price  CY23TD
WTI (bbl) 74.9 -4.7% Cotton (maund) 17,500 2.9%
Brent (bbl) 79.9 -5.2% Cement (North) 1,201 16.6%
Arablight (bbl) 86.6 2.8% Cement (South) 1,187 11.0%
Coal (ton) 114.00 -44.5% Urea (bag) 3,930 49.7%
Gold (0z) 2,000.82 9.7% DAP (bag) 13,014  38.0%
Cotton (Ib) 90.9 -8.4% Gold (10grms) 185,700 17.0%
Up Coming Board Meetings
NATM 27-Nov 10:00 AM DIIL 27-Nov 12:00 PM
ARUJ 27-Nov 11:00 AM ASC 27-Nov 1:00 PM
KOSM 27-Nov 11:30 AM ICCI 27-Nov 1:00 PM
DAAG 27-Nov 11:30 AM EXIDE 27-Nov 1:00 PM
FCSC 27-Nov 11:30 AM MFFL 29-Nov 1:00 PM

* PKR bn


https://epaper.brecorder.com/2023/11/25/1-page/977927-news.html
https://e.thenews.com.pk/detail?id=258300
https://tribune.com.pk/story/2448004/imf-sees-8b-dip-in-debt-in-two-years
https://e.thenews.com.pk/detail?id=258302
https://epaper.brecorder.com/2023/11/25/1-page/977926-news.html
https://www.dawn.com/news/1792625/importers-struggle-as-banks-reluctant-to-sell-dollars
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



