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FY23 sales of immovable properties (BR)

The withholding tax collection from sales of immovable properties
recorded the highest growth of around 340.5 percent during 2022-23
as compared to 2021-22, reflecting increased property transactions in
the real estate sector. According to the withholding tax data released
by the Federal Board of Revenue (FBR) on Tuesday, the withholding
tax collection on sales of immovable properties stood at Rs70.326
billion during 2022-23 as compared to Rs15.966 billion in 2021-22,
showing a massive increase of 340.5 percent...read more

It’s official: GDP growth turned negative under PDM coalition govt
(The News)

To meet the IMF conditions, the caretaker government has revised the
GDP growth rate downward from a slight positive of 0.29 percent to a
negative -0.17 percent for the last financial year that ended on June
30, 2023. It was the second lowest growth ever witnessed by the
country in the last 50 years, as the highest negative growth achieved
by the country stood at -1 percent on the eve of the COVID-19
pandemic. However, the GDP growth rate has turned into a positive
trajectory and stood at 2.13 percent for the first quarter (July-
September) period of the current fiscal year 2023-24 against a
negative growth of -2.7 percent in the last quarter (April-June) the
financial year 2022-23...read more

Nepra reluctant to approve ‘heavy cost’ (BR)

The National Electric Power Regulatory Authority (NEPRA) on
Tuesday showed reluctance to approve the heavy cost of Use of
System Charges (UoSC)/wheeling charges to power Distribution
Companies (Discos). The Authority comprising Nepra Chairman
Waseem Mukhtar, Member (Technical) Sindh Rafique Ahmad Shaikh,
Member (Tariff and Finance) Mathar Niaz Rana, Member KPK
Magsood Anwar Khan and Member (Law) Amina Ahmed officiated a
public hearing...read more

Business confidence in Pakistan rises by seven percent, still in
negative zone: OICCI (The News)

Business confidence in Pakistan has improved by seven percent in
October-November, but remains in negative territory amid persistent
economic challenges, a survey by a foreign investors’ chamber
showed Tuesday...read more

FBR pays refunds/customs rebates of Rs335.6bn in 2022-23 (BR)
The Federal Board of Revenue (FBR) has paid refunds/customs
rebates of Rs335.6 billion during 2022-23 as compared to Rs378.92
billion in 2021-22, showing a decrease of 11.4 percent. The FBR’s
data disclosed that the major decrease has been witnessed in
payment of income tax refunds which has shown a decrease of 68
percent in 2022-23 when compared with 2021-22 ...read more
Pakistan Sports Complex to be used as underlying asset for
Rs150 billion sukuk issuance (The News)

The government has planned to raise Rs150 billion through the sale of
Islamic bonds, or sukuk, in the next three months, as it seeks to
finance its widening fiscal deficit with cheaper and Shariah-compliant

sources of funding.....read more
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PSX Indices Stats
28-Nov-23 Index DoD MTD CY23TD FY24TD
KSE100 Index 60,730 1.5% 17.0% 50.2% 46.5%
KMI30 Index 101,250 1.1% 14.8% 48.3% 43.1%
PSX Mkt Cap* 8,746 1.1% 15.8% 34.5% 37.5%
International Stock (returns are USD based) 28-Nov-23
Index INdeX yo3rp index Index— yp3rp

Level Level
KSE100 60,730 19.2% HSI 17,354  -12.3%
SENSEX 66,174 8.8%  SASEIDX 11,101 5.9%
NKY 33,408 28.0% UKX 7,455 0.0%
SHASHR 3,186 -1.6% CCMP 14,282 36.5%
FSSTI 3,066 -5.7% SPX 4,555 18.6%
VNINDEX 1,095 8.8% INDU 35,417 6.8%
USD/PKR, KIBOR and Eurobond
28-Nov-23 Current WTD CY23TD FY24TD
USD/PKR - Inter Bank 285.52 -0.1% -20.7% 0.2%
USD/PKR - Open Mkt 288.65 -1.1% -18.3% 0.5%
6M KIBOR 21.5% 0.0% 4.4% -1.5%
Pak. Euro Bond (Yield) 22.2% 3.4% -4.8% -3.6%
Fixed Income (Secondary and Primary Market Yields)
Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 21.23% 21.50% 03-Y PIB 16.5% 17.39%
06-M T.Bill 21.30% 21.50% 05-Y PIB 15.9% 15.95%
12-M T.Bill 21.10% 21.50% 10-Y PIB 15.0% 15.10%
Commodities
International Last Price CY23TD Local Last Price  CY23TD
WTI (bbl) 76.5 -4.7% Cotton (maund) 17,200 1.2%
Brent (bbl) 81.7 -5.0% Cement (North) 1,201 16.6%
Arablight (bbl) 85.5 1.5% Cement (South) 1,187 11.0%
Coal (ton) 107.50 -47.7% Urea (bag) 3,930 49.7%
Gold (0z) 2,040.97 11.9% DAP (bag) 13,014  38.0%
Cotton (Ib) 91.0 -8.3% Gold (10grms) 186,900  17.7%
Up Coming Board Meetings
KOSM 29-Nov 10:00 AM MFFL 29-Nov 1:00 PM
DAAG 29-Nov 11:30 AM EXIDE 29-Nov 3:00 PM
FCSC 29-Nov 11:30 AM CWSM 29-Nov 4:00 PM
ASC 29-Nov 1:00 PM SIEM 30-Nov 2:00 PM
ICCI 29-Nov 1:00 PM ANSM 1-Dec 11:00 AM

* PKR bn


https://epaper.brecorder.com/2023/11/29/1-page/978260-news.html
https://www.thenews.com.pk/print/1133532-it-s-official-gdp-growth-turned-negative-under-pdm-coalition-govt
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.
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