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24-Jan-24 Index DoD MTD CY24TD FY24TD

KSE100 Index 64,822     0.6% 3.8% 3.8% 56.4%

KMI30 Index 109,938   0.9% 5.0% 5.0% 55.4%

PSX Mkt Cap* 9,484      0.8% 4.6% 4.6% 49.1%

International Stock (returns are USD based)

Index
Index 

Level
CY24TD Index

Index 

Level
CY24TD

KSE100      64,822 4.6% HSI        15,900 -6.7%

SENSEX      71,060 -1.63% SASEIDX        12,174 2.0%

NKY      36,226 8.25% UKX          7,528 -2.7%

SHASHR       2,957 -5.19% CCMP        15,482 3.1%

FSSTI       3,153 -2.68% SPX          4,869 2.1%

VNINDEX       1,173 3.81% INDU        37,806 0.3%

24-Jan-24 Current WTD CY24TD FY24TD

USD/PKR - Inter Bank 279.67        0.1% 0.8% 2.3%

USD/PKR - Open Mkt 280.86        0.0% 0.7% 3.3%

6M KIBOR 20.8% 0.1% -0.7% -2.2%

Pak. Euro Bond (Yield) 22.2% 6.0% 5.5% -3.6%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 20.55% 20.50%      03-Y PIB 16.9% 16.80%

06-M T.Bill 20.73% 20.40%     05-Y PIB 15.5% 15.50%

12-M T.Bill 20.59% 20.23%     10-Y PIB 14.3% 14.50%

International Last  Price CY24TD Local Last  Price CY24TD

WTI (bbl)         75.4 5.2% Cotton (maund) 19,500       12.7%

Brent (bbl)         80.3 4.3% Cement (North) 1,232         -1.9%

Arablight (bbl)         83.4 3.6% Cement (South) 1,188         -0.1%

Coal (ton)       95.15 -5.8% Urea (bag) 4,613         -0.1%

Gold (oz)   2,013.89 -2.4% DAP (bag) 12,707       -5.3%

Cotton (lb) 94.0        2.8% Gold (10grms) 189,480     0.8%

FFBL 25-Jan 11:00 AM AGSML 25-Jan 10:00 AM

PCAL 25-Jan 10:00 AM FFC 26-Jan 11:00 AM

AABS 25-Jan 12:30 PM MIRKS 26-Jan 2:30 PM

LUCK 25-Jan 4:30 PM TCORP 26-Jan 2:30 PM

SIEM 25-Jan 4:00 PM ATLH 26-Jan 11:00 AM

* PKR bn

Commodities 

Up Coming Board Meetings

PSX Indices Stats

24-Jan-24

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Fitch expects Pakistan to be dependent on successful IMF 

programme implementation (The News)

Fitch stated on Wednesday that elections are scheduled for 2024 in 

almost half of its rated portfolio of Asia Pacific (APAC) sovereigns and 

will lead to some uncertainty. In its report, Fitch said that the Asia-

Pacific region should largely remain resilient in 2024 to the several 

challenges it will face, including slowing global growth, high yields, 

geopolitics and lingering property-sector issues in China.….read more

Energy sector:Major step taken towards reducing circular debt 

(BR)

Caretaker Prime Minister Anwaarul Haq Kakar directed the Ministry of 

Energy to prepare and submit a comprehensive and sustainable plan 

after consultation with the Finance Ministry to reduce the circular debt 

of power and gas sectors.The caretaker prime minister has directed 

this during a review meeting he presided over on the action plan to 

reduce the circular debt in the energy sector..….read more

PSO faces acute liquidity crisis as Rs853bn receivables remain 

unpaid (The News)

Pakistan State Oil (PSO) is facing a massive liquidity crunch as its 

receivables have jacked up to a whopping Rs853 billion mainly 

because of default of Rs572 billion by Sui-Northern in the head of LNG 

imports. The power sector is also among the defaulters as it owes PSO 

Rs187 billion and PIA has to pay Rs27 billion to the state-owned oil 

marketing company. “This has virtually multiplied the financial miseries 

of PSO in terms of meeting its international financial obligations. If the 

appalling financial situation continues, it may default on LNG imports 

from Qatar,” senior officials of the Energy Ministry told The 

News….read more

Petroleum concession deals, exploration licences signed (BR)

Petroleum Concession Agreements (PCAs) and Exploration Licences 

(ELs) over block no Kotra East (2867-8), Murradi (2767-7), Sehwan 

(2667-19) and Zindan-II (3271-9) on Wednesday signed with Oil and 

Gas Development Company Limited (OGDCL), Multanai (3168-3) with 

Pakistan Oilfields Limited (POL), Sawan South (2668-26) with United 

Energy Pakistan Limited (UEP) – a Chinese exploration and 

production company, Gambat-II (2668-25) with joint venture of 

Pakistan Petroleum Limited (Operator) and the OGDCL and Saruna 

West (2666-1) with joint venture of POL (Operator), PPL and the 

OGDCL….read more

Debt servicing goes up by massive 74pc in 5MFY24 (The News)

Pakistan’s debt servicing in the shape of mark-up on principal and 

outstanding loans has gone up by 74 per cent in the first five months 

(July-November) of the current fiscal year against the same period of 

FY2023, mainly because of higher policy rates. There is another 

challenge emerging on the fiscal front as the revenue surplus 

generated by the provinces has reduced significantly; it stood at 

Rs107.9 billion in the first five months of the current FY2024 against 

Rs 202.5 billion in the same period of the last financial year. The main 

challenge are the mounting markup payments in response to high 

policy rates that caused current expenditures to increase 

significantly….read more
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https://www.thenews.com.pk/print/1151195-fitch-expects-pakistan-tobe-dependent-on-successful-imf-programme-implementation
https://epaper.brecorder.com/2024/01/25/1-page/983359-news.html
https://www.thenews.com.pk/print/1151185-pso-faces-acute-liquidity-crisis-as-rs853bn-receivables-remain-unpaid
https://epaper.brecorder.com/2024/01/25/1-page/983364-news.html
https://www.thenews.com.pk/print/1151181-debt-servicing-goes-up-by-massive-74pc-in-5mfy24


News Highlights

Pakistan

Stock Market

2

Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL).  This document does not constitute an offer 

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are 

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information 

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy 

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no 

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the 

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is 

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required 

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent 

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past 

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and 

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each 

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in 

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors 

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage 

that may be arise to any person from any inadvertent error in the information contained in this report. 
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