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Petrol price hiked by Rs4.13 (BR)

Interim government on Thursday announced up to Rs 4.13 per litre
price hike in petroleum products for fortnightly starting from March 1,
2024 due to higher premium. In a late night statement, Finance
Division announced to increase ex-depot petrol price by Rs 4.13 per
litre, whereas, high speed diesel (HSD) price has been kept
unchanged for the fortnight (March 1-15).The price of petrol has been
fixed at Rs 279.75 from Rs 275.62 in last fortnightly review. The price
of HSD has been kept unchanged at Rs 287.33 per litre. In a
statement it has been said that the government implemented the
recommendations of Oil and Gas Regulatory Authority (OGRA).....
read more

PSO seeks PD’s intervention: Rs30.8bn ‘recovery’ from Hubco
(BR)

Pakistan State Oil (PSO) has sought Power Division’s intervention for
recovery of Rs 30.8 billion from Hub Power Company (Hubco) pending
since long, well informed sources told Business Recorder. PSO,
sources said, informed Power Division of Hubco’'s longstanding
amount in respect of Residual Fuel Oil (RFO) supplies made by it, and
requested intervention to recover the amount. According to PSO, as of
February 26, 2024, the total outstanding amount of PSO against
Hubco, including Late Payment Surcharge (LPS) reached an alarming
level of Rs 30.8 billion of which principal amount is Rs 18.1 billion
whereas LPS accumulated was Rs 12.7 billion. PSO’s Chief Financial
Officer, Gulzar Khoja, further informed Power Division that these
receivables....read more

Neprareceives KE’s Jan FCA request (BR)

National Electric Power Regulatory Authority (Nepra) is said to have
received K-Electric’'s Fuel Charges Adjustment (FCA) request on
provisional basis for January 2024, in which it presented three
scenarios of FCA adjustment i.e. Rs 3.34 per unit, Rs 3.78 per unit and
Rs 8.78 per unit, sources in Nepra told Business Recorder on
Thursday. Recently, caretaker Prime Minister, Anwar ul-Haq Kakar had
directed Nepra to resolve pending issues of K-Electric including
determination of multi-year tariff........ read more

Rs100bn Higher gas prices push up urea rate (BR)

Significant gas price hike by the federal government has forced the
manufacturers to adjustment in urea rates and Engro Fertilizers has
also decided to increase the urea price by Rs 785 per bag (including
FED), with effect from March 1, 2024.Earlier, Fauji Fertilizer Bin Qasim
Limited (FFBL) had raised the urea price by Rs 1,350 per bag and now
following the FFBL, the Engro fertilizer has increased the urea prices
to adjust the gas price hike......... read more

Pakistan’s basmati rice exports surge (The News)

India's basmati rice exports are likely to fall in 2024 after nearing a
record high last year, as rival Pakistan is offering the grain at
competitive prices amid a rebound in production, industry officials said.
India and Pakistan are the leading exporters of the premium long-grain
variety of rice, famous for its aroma, to countries such as Iran, Iraq,
Yemen, Saudi Arabia, the United Arab Emirates, and the United
States......read more
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PSX Indices Stats
29-Feb-24 Index DoD MTD CY24TD FY24TD
KSE100 Index 64,579 1.4% 4.2% 3.4% 55.8%
KMI30 Index 108,852 1.8% 5.0% 3.9% 53.9%
PSX Mkt Cap* 9,225 0.9% 1.7% 1.8% 45.0%
International Stock (returns are USD based) 29-Feb-24
Index INdeX cyogtD index Index— yoarp

Level Level

KSE100 64,579 4.4% HSI 16,511 -3.1%
SENSEX 72,500 0.36%  SASEIDX 12,631 5.9%
NKY 39,166 17.04% UKX 7,630 -1.3%
SHASHR 3,161 1.34% CCMP 16,092 7.2%
FSSTI 3,142 -3.04% SPX 5,096 6.8%
VNINDEX 1,253 10.87% INDU 38,996 3.5%
USD/PKR, KIBOR and Eurobond
29-Feb-24 Current WTD CY24TD FY24TD
USD/PKR - Inter Bank 279.11 0.1% 1.0% 2.5%
USD/PKR - Open Mkt 282.04 0.1% 0.2% 2.8%
6M KIBOR 21.7% 0.1% 0.2% -1.2%
Pak. Euro Bond (Yield) 22.2% 7.3% 5.5% -3.6%
Fixed Income (Secondary and Primary Market Yields)
Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 21.21% 21.70% 03-Y PIB 16.9% 16.80%
06-M T.Bill 21.50% 20.40% 05-Y PIB 15.6% 15.55%
12-M T.Bill 20.76% 20.33% 10-Y PIB 14.3% 14.50%
Commodities
International Last Price CY24TD Local Last Price  CY24TD
WTI (bbl) 78.5 9.5% Cotton (maund) 21,500 24.3%
Brent (bbl) 82.2 6.7% Cement (North) 1,259 0.3%
Arablight (bbl) 82.5 2.5% Cement (South) 1,200 0.9%
Coal (ton) 101.10 0.1% Urea (bag) 4,928 6.7%
Gold (0z) 2,044.30 -0.9% DAP (bag) 12,574 -6.3%
Cotton (Ib) 105.3 15.2% Gold (10grms) 188,920 0.5%

Up Coming Board Meetings

BML 1-Mar 12:00 PM
UPFL 4-Mar 2:30 PM
HALEON 5-Mar 2:00 PM
SHEL 6-Mar 10:00 AM
* PKR bn


https://epaper.brecorder.com/2024/03/01/1-page/986552-news.html
https://epaper.brecorder.com/2024/03/01/1-page/986559-news.html
https://epaper.brecorder.com/2024/03/01/1-page/986558-news.html
https://www.thenews.com.pk/print/1160991-pakistan-receives-6-3bn-inflows-in-seven-months-of-current-fiscal
https://epaper.brecorder.com/2024/03/01/1-page/986563-news.html
https://www.thenews.com.pk/print/1162933-pakistan-s-basmati-rice-exports-surge-india-s-fall
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.
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