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WB identifies hurdles to foreign investment (BR)

Tax policies in Pakistan discourage investment in the tradable sector,
and investment laws discriminate against foreign investors, says the
World Bank. The bank in its report, “South Asia Development Update
Jobs for Resilience”, stated that sales and value-added tax systems
can have limited revenue potential unless properly designed. These
narrow base, multiple exemptions, and concessional rates in
Pakistan’s current sales tax are estimated to cost the country 15 per
cent of the tax’s potential revenue... read more

Services exports increase 6pc (Dawn)

Services’ exports rebounded year-on-year in February after contracting
in the preceding four months, according to the data released by the
Pakistan Bureau of Statistics on Tuesday. The services exports
reached $627.05 million in February, marking a 6.11 per cent increase
from the $590.96m in the corresponding month last year. In rupee
terms, the export of services grew 11.08pc in February to Rs175.06bn,
up from Rs157.59bn in the same month last year... read more

WB projects 1.8pc growth (BR)

The World Bank has projected Pakistan’s GDP growth at 1.8 percent
against the budgetary estimates of 3.5 percent for the ongoing fiscal
year while seeing no reduction in poverty over the medium term owing
to weak growth and persistently high inflation. The bank in its latest
report, “Pakistan Development Update: Fiscal Impact of Federal State-
Owned Enterprises” released on Tuesday... read more

Cement dispatches up 3.85pc in March, exports leap 38.02pc (The
News)

The cement industry has reported a modest recovery in March 2024,
with total dispatches rising by 3.85 percent to 3.941 million tonnes,
compared to 3.795 million tonnes in the same month of the previous
fiscal year, data from the Al Pakistan Cement Manufacturers
Association (APCMA) showed on Tuesday. The figures indicate a
mixed performance, with local cement dispatches dipping slightly by
0.62 percent to 3.336 million tonnes from 3.357 million tonnes in March
2023. However, export dispatches saw a significant boost... read more
MTL barred from selling tractors to any third party (BR)

The Chief Justice of Sindh High Court (SHC) has stopped a leading
tractor manufacturer from selling 954 tractors to any third party, as it
was under the contractual obligation to sell these tractors to the
original buyer. The SHC has issued an order (124 of 2024) against M/s
Millat Tractors Limited (MTL) on Tuesday. The Chief Justice of the
SHC has issued an order on a petition filed by Shahzad Riaz against
the respondents, ie, M/s Millat Tractors Limited; M/s Bolan Castings
Limited; Khalid Habib (KK Tractors), dealer of MTL and Secretary
Revenue Division... read more

Textile exports rise 3pc to $1.3 billion in March (The News)

Textile exports witnessed a modest increase of 3 percent year-on-year
in March, reaching $1.3 billion up from $1.26 billion in the same month
last year, according to provisional figures released by the All Pakistan
Textile Mills Association (APTMA) on Tuesday. The rise marks the
fourth consecutive month of year-on-year growth for the sector, which
accounts for over half of the nation’s total exports and serves as a vital

source of foreign exchange. ... read more
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PSX Indices Stats
2-Apr-24 Index DoD MTD CY24TD FY24TD
KSE100 Index 66,886 0.1% -0.2% 7.1% 61.4%
KMI30 Index 111,636 -0.3% -0.6% 6.6% 57.8%
PSX Mkt Cap* 9,393 -0.2% -0.6% 3.6% 47.7%
International Stock (returns are USD based) 2-Apr-24
Index INdeX  cvo4td  Index Index— yo4mp
Level Level
KSE100 66,886 8.7% HSI 16,932 0.7%
SENSEX 73,904 2.30%  SASEIDX 12,477 4.6%
NKY 39,839 19.05% UKX 7,935 2.6%
SHASHR 3,224 3.35% CCMP 16,240 8.2%
FSSTI 3,248 0.23% SPX 5,206 9.1%
VNINDEX 1,287 13.90% INDU 39,170 3.9%
USD/PKR, KIBOR and Eurobond
2-Apr-24 Current WTD CY24TD FY24TD
USD/PKR - Inter Bank 277.84 0.0% 1.4% 2.9%
USD/PKR - Open Mkt 280.04 0.1% 1.0% 3.6%
6M KIBOR 21.7% 0.0% 0.2% -1.3%
Pak. Euro Bond (Yield) 11.9% 0.0% 4.9%  -14.0%
Fixed Income (Secondary and Primary Market Yields)
Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 21.55% 21.66% 03-Y PIB 16.7% 16.78%
06-M T.Bill 21.44% 20.39% 05-Y PIB 15.6% 15.49%
12-M T.Bill 20.75% 20.90% 10-Y PIB 14.2% 14.35%
Commodities
International Last Price CY24TD Local Last Price  CY24TD
WTI (bbl) 85.2 18.9% Cotton (maund) 21,500 24.3%
Brent (bbl) 89.1 15.6% Cement (North) 1,229 -2.1%
Arablight (bbl) 90.8 12.9% Cement (South) 1,205 1.3%
Coal (ton) 108.90 7.8% Urea (bag) 4,828 4.6%
Gold (0z) 2,280.67 10.6% DAP (bag) 12,271 -8.5%
Cotton (Ib) 95.6 4.6% Gold (10grms) 199,420 6.1%
Up Coming Board Meetings
OCTOPUS 3-Apr 10:00 AM WAVES 5-Apr 12:30 PM
PAKRI 3-Apr 1:00 PM AVN 6-Apr 10:00 AM
PAEL 4-Apr 11:30 AM EWIC 6-Apr 12:30 PM
PSMC 5-Apr 11:00 AM UPFL 26-Apr 2:30 PM
WHALE 5-Apr 11:00 AM
*PKR bn


https://epaper.brecorder.com/2024/04/03/1-page/989677-news.html
https://www.dawn.com/news/1825327/services-exports-increase-6pc
https://epaper.brecorder.com/2024/04/03/1-page/989679-news.html
https://www.thenews.com.pk/print/1174985-cement-dispatches-up-3-85pc-in-march-exports-leap-38-02pc
https://epaper.brecorder.com/2024/04/03/12-page/989747-news.html
https://www.thenews.com.pk/print/1174989-textile-exports-rise-3pc-to-1-3-billion-in-march
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.
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