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3-Apr-24 Index DoD MTD CY24TD FY24TD

KSE100 Index 67,756     1.3% 1.1% 8.5% 63.5%

KMI30 Index 113,859   2.0% 1.3% 8.7% 60.9%

PSX Mkt Cap* 9,452      0.6% 0.0% 4.3% 48.6%

International Stock (returns are USD based)

Index
Index 

Level
CY24TD Index

Index 

Level
CY24TD

KSE100      67,756 10.0% HSI        16,725 -1.9%

SENSEX      73,877 2.27% SASEIDX        12,622 5.8%

NKY      39,452 17.89% UKX          7,937 2.6%

SHASHR       3,218 3.16% CCMP        16,277 8.4%

FSSTI       3,223 -0.54% SPX          5,211 9.3%

VNINDEX       1,271 12.53% INDU        39,127 3.8%

3-Apr-24 Current WTD CY24TD FY24TD

USD/PKR - Inter Bank 277.92        0.0% 1.4% 2.9%

USD/PKR - Open Mkt 279.98        0.1% 1.0% 3.6%

6M KIBOR 21.7% 0.0% 0.2% -1.3%

Pak. Euro Bond (Yield) 11.8% 0.0% -4.9% -14.0%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 21.54% 21.66%      03-Y PIB 16.7% 16.78%

06-M T.Bill 21.40% 21.40%     05-Y PIB 15.6% 15.49%

12-M T.Bill 20.75% 20.90%     10-Y PIB 14.2% 14.35%

International Last  Price CY24TD Local Last  Price CY24TD

WTI (bbl)         85.8 19.7% Cotton (maund) 21,500       24.3%

Brent (bbl)         89.7 16.4% Cement (North) 1,229         -2.1%

Arablight (bbl)         91.9 14.3% Cement (South) 1,205         1.3%

Coal (ton)      107.90 6.8% Urea (bag) 4,828         4.6%

Gold (oz)   2,300.00 11.5% DAP (bag) 12,271       -8.5%

Cotton (lb) 97.3        6.4% Gold (10grms) 201,390     7.2%

PAEL 4-Apr 11:30 AM EWIC 6-Apr 12:30 PM

PSMC 5-Apr 11:00 AM UPFL 26-Apr 2:30 PM

WHALE 5-Apr 11:00 AM

WAVES 5-Apr 12:30 PM

AVN 6-Apr 10:00 AM

* PKR bn

Commodities 

Up Coming Board Meetings

PSX Indices Stats
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USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

$120bn needed in external financing over five years: think tank 

(The News)

Pakistan’s external financing requirements stand at $120 billion for the 

next five-year period which exceeds the gross reserves. The country is 

nearing a default-like crisis with this status-quo approach. It was the 

crux of the presentation spelled out by the Pakistan Institute of 

Development Economics (PIDE) in its ambitious reform strategy 

“ISLAAH: Immediate Reform Agenda - IMF and Beyond,” to propel 

Pakistan towards economic stability and growth amid its looming 

financial crises.… read more

Saudis may invest $1b in Reko Diq (Tribune)

Saudi Arabia is likely to invest up to $1 billion in the Reko Diq Copper-

Gold Project located in the Chaghi district of Pakistan’s Balochistan 

province. According to finance ministry sources, the shares of Oil and 

Gas Development Company Limited (OGDCL) and Pakistan Petroleum 

Limited (PPL) will be sold to the Kingdom. Saudi Arabia is expected to 

invest in the project next month.… read more

Cotton production increases 71pc (Dawn)

The Pakistan Cotton Ginners Association (PCGA) on Wednesday 

reported that the country produced 8.397 million bales in 2023-24, a 

71 per cent increase over the preceding year. However, the output fell 

short by a record 3.873m bales or 32pc against the target fixed for the 

year. The PCGA said cotton production in Punjab was 4.282m bales 

while in Sindh it was 4.115m bales.… read more

Off-grid power solutions may be provided (BR)

The Ministry of Planning, Development and Special Initiatives is likely 

to provide off-grid electrification solutions to 20 backward districts 

across the country, well-informed sources told Business Recorder. 

According to the Ministry of Planning, Development and Special 

Initiatives, the Government of Pakistan remains steadfast in its 

commitment to achieving fair and balanced socioeconomic 

development across the nation,… read more

PRL, Air Link withdraw Shell bid (The News)

Pakistan Refinery Limited (PRL) and Air Link Communication Limited 

announced on Wednesday that they have withdrawn their bid to 

acquire a 77.42 percent stake in Shell Pakistan Limited. The decision 

comes after negotiations with the seller failed to reach a conclusive 

agreement.“However, negotiations with the seller could not materialize; 

therefore, the acquirers hereby withdraw the intention to acquire 77.42 

percent of the shares and control of Shell Pakistan Limited,” both 

companies said in a statement to the Pakistan Stock Exchange.… 

read more

Energy sector circular debt surges to Rs5.5tr (Dawn)

Despite massive repetitive price shocks to consumers and countrywide 

drive against theft and billing defaults, the World Bank has found 

power and gas circular debts increasing by an average of Rs135 billion 

to Rs5.5 trillion (about 5.1pc of GDP) by end-January this year and 

wants the government to do more to recover true cost of supply. “The 

government has engaged in comprehensive power sector reforms to 

contain the accumulation of circular debt, but more needs to be done”, 

said the World Bank in its latest update on circular debt… read more
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https://www.thenews.com.pk/print/1175502-120bn-needed-in-external-financing-over-five-years-think-tank
https://tribune.com.pk/story/2461524/saudis-may-invest-1b-in-reko-diq
https://www.dawn.com/news/1825570/cotton-production-increases-71pc
https://epaper.brecorder.com/2024/04/04/1-page/989754-news.html
https://www.thenews.com.pk/print/1175488-prl-air-link-withdraw-shell-bid
https://www.dawn.com/news/1825571/energy-sector-circular-debt-surges-to-rs55tr
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL).  This document does not constitute an offer 

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are 

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information 

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy 

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no 

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the 

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is 

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required 

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent 

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past 

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and 

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each 

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in 

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors 

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage 

that may be arise to any person from any inadvertent error in the information contained in this report. 
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