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SBP-held foreign exchange reserves increase $15mn, now stand
at $9.13bn (BR)

Foreign exchange reserves held by the State Bank of Pakistan (SBP)
increased by $15 million on a weekly basis, clocking in at $9.13 billion
as of May 10, data released on Thursday showed.Total liquid foreign
reserves held by the country stood at $14.62 billion. Net foreign
reserves held by commercial banks stood at $5.49 billion.The central
bank did not specify a reason for the increase in the reserves. “During
the week ended on 10-May-2024, SBP reserves increased by US$ 15
million to US$ 9,135.5 million,” it said.Last week, Pakistan’s central
bank reserves significantly increased by $1.114 billion to reach above
$9 billion after nearly two years...read more

Pakistan plans to get tenor of $15.36bn Chinese IPPs debt
extended

(BR)

With the arrival of an IMF team to gauge Islamabad’s capability to
repay the escalating debt, Pakistan is contemplating options to seek a
5-year extension in the tenor of Chinese IPPs’ outstanding debt of
$15.36 billion.The consent of the Chinese government as well as its
IPPs operating in the country is mandatory to alter the existing
contracts, which might require long negotiations to clinch the desired
results...read more

Borrowings, mark-up payments: Policy rate hike pushed up FY23
cost (BR)

The government cost of borrowing and mark-up payments increased
in the fiscal year 2022-23 consequent to an increase in the policy rate
in response to inflation.This was stated by the Budget Wing and
Economic Adviser Wing (EAW) of the Finance Division in its Fiscal
Policy Statement-January 2024 which was presented in the National
Assembly on Thursday.It added that the fiscal year 2023 has been
unprecedented due to multiple challenges such as the international
commodity super-cycle and balance of payments crisis, whereas, flood
2022 further intensified the macroeconomic vulnerabilities...read more
Public debt soars to Rs39.7trn, NA told (BR)

The external debt was recorded at $86.36billion and domestic debt
was recorded at Rs39.7 trillion of the total public debt at the end of
September 2023, according to the Debt Policy Statement January-
2024 presented in the National Assembly on Thursday.According to
the Debt Policy Statement, around 58 percent of financing of federal
fiscal deficit was carried out through domestic sources and 42 percent
from external sources...read more
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PSX Indices Stats

16-May-24 Index CY24TD FY24TD
KSE100 Index 74,931 0.4% 11.8% 20.0% 80.8%
KMI30 Index 123,496 -0.3% 9.9% 17.9% 74.6%
PSX Mkt Cap* 10,085 0.2% 6.7% 11.3% 58.5%
International Stock (returns are USD based) 16-May-24
Index INAeX cvosTD  Index Index yagtp
Level Level
KSE100 74,931 21.47% HSI 19,377 13.7%
SENSEX 73,664 1.97%  SASEIDX 12,198 2.2%
NKY 38,920 16.30% UKX 8,439 9.1%
SHASHR 3,273 4.94% CCMP 16,698 11.2%
FSSTI 3,305 2.00% SPX 5,297 11.1%
VNINDEX 1,269 12.29% INDU 39,869 5.8%

USD/PKR, KIBOR and Eurobond

16-May-24 Current WTD CY24TD FY24TD
USD/PKR - Inter Bank 278.40 -0.1% 1.2% 2.7%
USD/PKR - Open Mkt 279.54 -0.1% 1.1% 3.7%
6M KIBOR 21.35% -0.2% -0.1% -1.6%
Pak. Euro Bond (Yield) 10.76% -0.4% 5.9%  -15.0%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 21.08% 21.60% 03-Y PIB 16.5% 16.65%
06-M T.Bill 21.05% 21.29% 05-Y PIB 15.3% 15.48%
12-M T.Bill 20.00% 20.41% 10-Y PIB 14.1% 14.35%
International Last Price CY24TD Local Last Price  CY24TD
WTI (bbl) 79.3 10.7% Cotton (maund) 19,700 13.9%
Brent (bbl) 83.4 8.3% Cement (North) 1,207 -3.9%
Arablight (bbl) 85.1 5.8% Cement (South) 1,199 0.8%
Coal (ton) 106.50 5.4% Urea (bag) 4,836 4.7%
Gold (0z) 2,376.86 15.2% DAP (bag) 11,668 -13.0%
Cotton (Ib) 84.2 -7.9% Gold (10grms) 207,220  10.3%

Up Coming Board Meetings

SIEM 17-May 4:30 PM
MRNS 20-May 11:30 AM
ANSM 20-May 4:30 PM
AABS 21-May 11:30 AM

*PKR bn


https://www.brecorder.com/news/40303785/sbp-held-foreign-exchange-reserves-increase-15mn-now-stand-at-913bn
https://www.thenews.com.pk/print/1189901-pakistan-plans-to-get-tenor-of-1536bn-chinese-ipps-debt-extended
https://www.brecorder.com/news/40303899/borrowings-mark-up-payments-policy-rate-hike-pushed-up-fy23-cost
https://www.brecorder.com/news/40303895/public-debt-soars-to-rs397trn-na-told
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.
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