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$27bn re-profiling needed to secure IMF bailout (Dawn)

Pakistan has sought the re-profiling of more than $27 billion in debt 

and liabilities with friendly nations — China, Saudi Arabia and the UAE 

— to secure a 37-month IMF bailout package and ease energy sector 

foreign exchange outflows and consumer tariffs. Finance Minister 

Muhammad Aurangzeb on Sunday said Islamabad had already asked 

the friendly bilateral trio of lenders to roll over its more than $12bn 

annual debt portfolio by three to five years to secure the IMF board’s 

approval for a $7bn economic bailout by next month.........read more

CCP gives green signal to Engro to sell thermal assets

(The News)

Engro Energy, a wholly owned subsidiary of Engro Corporation, has 

entered into a share purchase agreement (SPA) with the consortium 

for the sale of its thermal energy assets. Engro, which immensely 

contributes to Pakistan’s energy space, is selling its thermal assets to 

streamline and optimize capital and resource allocation. The CCP has 

determined that the market for power generation tied to the Central 

Power Purchasing Agency-Guarantee (CPPA-G) system is the 

relevant market to consider for this transaction.....…….read more

ADB okays $400m for rebuilding flood-hit homes (Dawn)

The Asian Development Bank (ADB) has approved a $400 million 

concessional loan for the reconstruction of houses and infrastructure 

damaged by the floods of 2022 in Sindh, the lender announced on 

Friday. The Sindh Emergency Housing Reconstruction Project is “a 

key part of ADB’s multifaceted response to Pakistan’s flood crisis”, 

ADB said in a press release.........….read more

FFC, AKBL sign MoU (BR)

Fauji Fertilizer Company Limited (FFC) as the nation’s partner in 

prosperity, has entered into a strategic partnership with Askari Bank 

Limited (AKBL) to enhance agricultural financing in Pakistan. The MoU 

signing ceremony took place at FFC Head Office on Wednesday, 24th 

July 2024. Through this collaboration, FFC and Askari Bank aim to 

provide easier access to credit and tailored financial solutions for 

farmers, promoting the adoption of modern agricultural 

practices.............read more

KE seeks PD’s help in getting MPCL gas (BR)

K-Electric (KE) has sought support of Petroleum Division to get 100 

MMSCFD indigenous gas from Mari Petroleum Company Limited 

(MPCL), which is declared surplus after expiry of its agreement with 

SNGPL, well-informed sources told Business Recorder. KE has cited 

reference of its letter of November 3, 2023 in which a request was 

made for allocation of indigenous gas for KE’s gas fleet from a 

specified gas field. This gas can then be either swapped or transported 

to KE fleet as required.........read more

26-Jul-24 Index DoD MTD CY24TD FY25TD

KSE100 Index 78,030      -0.6% -0.5% 24.9% -0.5%

KMI30 Index 124,435    -0.7% -1.6% 18.8% -1.6%

PSX Mkt Cap* 10,389      -0.7% 0.1% 14.6% 0.1%

International Stock (returns are USD based)

Index
Index 

Level
CY24TD Index

Index 

Level
CY24TD

KSE100       78,030 26.53% HSI        17,021 -0.2%

SENSEX       81,333 12.59% SASEIDX        12,026 0.8%

NKY       37,667 12.56% UKX          8,286 7.1%

SHASHR        3,030 -2.84% CCMP        17,358 15.6%

FSSTI        3,426 5.75% SPX          5,459 14.5%

VNINDEX        1,242 9.93% INDU        40,589 7.7%

26-Jul-24 Current WTD CY24TD FY25TD

USD/PKR - Inter Bank 278.34        -0.1% 1.3% 0.0%

USD/PKR - Open Mkt 280.15        0.1% 0.9% 0.0%

6M KIBOR 19.41% -0.5% -2.1% -1.6%

Pak. Euro Bond (Yield) 11.99% 0.7% -4.7% 0.0%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 19.34% 19.49%      03-Y PIB 16.2% 16.60%

06-M T.Bill 19.13% 19.29%     05-Y PIB 15.2% 15.45%

12-M T.Bill 18.00% 18.24%     10-Y PIB 14.0% 14.25%

International Last  Price CY24TD Local Last  Price CY24TD

WTI (bbl)          77.2 7.7% Cotton (maund) 17,000       -1.7%

Brent (bbl)          81.3 5.5% Cement (North) 1,508         20.0%

Arablight (bbl)          83.7 4.1% Cement (South) 1,379         15.9%

Coal (ton)       107.90 6.8% Urea (bag) 4,781         3.6%

Gold (oz)    2,387.19 15.7% DAP (bag) 11,732       -12.6%

Cotton (lb)          79.3 -13.2% Gold (10grms) 216,440     15.2%

SANSM 29-Jul 11:00 AM SHJS 29-Jul 12:00 PM

JDWS 29-Jul 11:00 AM KPUS 29-Jul 12:30 PM

SML 29-Jul 11:30 AM TSML 29-Jul 2:00 PM

TCORP 29-Jul 11:30 AM HWQS 29-Jul 4:00 PM

ADAMS 29-Jul 11:30 AM EFERT 30-Jul 10:00 AM

* PKR bn

Up Coming Board Meetings

PSX Indices Stats

26-Jul-24

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

https://www.dawn.com/news/1848664/27bn-re-profiling-needed-to-secure-imf-bailout
https://e.thenews.com.pk/detail?id=327800
https://www.dawn.com/news/1848259/adb-okays-400m-for-rebuilding-flood-hit-homes
https://epaper.brecorder.com/2024/07/29/4-page/1000962-news.html
https://www.brecorder.com/news/40314829/ke-seeks-pds-help-in-getting-mpcl-gas
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL).  This document does not constitute an offer 

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are 

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information 

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy 

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no 

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the 

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is 

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required 

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent 

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past 

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and 

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each 

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in 

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors 

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage 

that may be arise to any person from any inadvertent error in the information contained in this report. 
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