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Fertilizer Sector

Jul’24: Urea sales decreased by 3% YoY

• The tentative fertilizer data depicts a reduction in urea sales by 3% YoY in 

Jul’24, settling at 611k tons.   

• On a company-wise basis, urea dispatches of EFERT and FATIMA declined by 

7%, and 11% YoY, clocking in at 247k tons, and 93k tons, respectively. On the 

flip side, FFC and FFBL group reported a growth of 4% YoY. 

• On a MoM basis, urea sales climbed up by 27% owing to a resumption of 

production from EFERT’s EnVen plant. Urea offtake of EFERT and FATIMA 

displayed a surge of 59% and 2.2x MoM, respectively. Meanwhile, urea 

dispatches of FFC and FFBL combined decreased by 4% MoM. 

• On a cumulative basis, urea sales decreased by 2% YoY at 3,648k tons in 

7MCY24. Offtake of FATIMA and EFERT contracted by 17% and 15% YoY, 

respectively settling at 361k tons and 1,102k tons, respectively. Meanwhile, urea 

sales of FFC and FFBL increased by 5% YoY, settling at 1,743 tons.
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Exhibit: Urea offtake clocked in at 611k tons in Jul’24

Source (s): NFDC, AHL Research

Exhibit: Fertilizer Industry's Sales

000 tons Jul-24 Jul-23 YoY Jun-24 MoM 7MCY24 7MCY23 YoY

Urea  611 629 -3% 483 27% 3,648 3,730 -2%

DAP 161 113 43% 123 31% 705 632 12%

CAN 51 74 -32% 71 -28% 416 448 -7%

NP 103 58 77% 102 1% 491 519 -5%

Company-wise offtake 

Urea  

FFC and FFBL 248 238 4% 258 -4% 1,743 1,666 5%

EFERT 247 266 -7% 155 59% 1,102 1,300 -15%

FATIMA Group 93 104 -11% 42 2x 361 437 -17%

NFML -   -   nm -   nm -   217 nm

DAP 

FFC and FFBL 89 85 5% 87 2% 479 409 17%

EFERT 43 26 62% 31 39% 168 108 56%

FATIMA Group 28 0 1867x 3 11x 37 37 0%

Private Import 2 1 18% 3 -48% 21 78 -73%

Source (s): AHL Research 
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• DAP sales settled at 161k tons in Jul’24, depicting a jump of 43% YoY | 31% 

MoM on the anticipation of hike in DAP prices. With this, total offtake during 

7MCY24 arrived at 705k tons, up  by12% YoY. 

• On a company-specific basis, DAP sales of FFC and FFBL combined witnessed 

a growth of 5% YoY | 2% MoM, to 89 tons in Jul’24. Therefore, FFC and FFBL’s 

DAP offtake in 7MCY24 clocked in at 479k tons, up by 17% YoY. 

• Whereas, EFERT’s DAP dispatches in Jul’24 climbed up by 62% YoY | 39% 

MoM to arrive at 43k tons. Consequently, EFERT’s DAP offtake in 7MCY24 

witnessed a jump of 56% YoY, arriving at 168k tons.  

• On the other hand, FATIMA Group’s DAP sales witnessed a robust growth on a 

YoY basis, settling at 28k tons in Jul’24. On a MoM basis, the company’s offtake 

augmented by 10.9x. Hence, FATIMA’s DAP offtake remained stable at 37k tons 

during 7MCY24.

Inventory position 

• The urea inventory towards the end of Jul’24 stood at 401k tons compared to 

431k tons in Jun’24. Whereas, DAP inventory settled at 103k tons in Jul’24 

against 166k tons in Jun’24.
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Exhibit: DAP offtake arrived at 161k tons in Jul’24

Source (s): NFDC, AHL Research

Fertilizer Sector

DAP sales swelled up by 43% YoY in Jul’24

Exhibit: Inventory Position (Jul-24)

Fertilizer Inventory (k tons)

Urea 401 

DAP 103 

CAN 130 

NP 224 

Company Inventory (k tons)

Urea

FFC and FFBL 46 

EFERT 55 

FATIMA 251 

NFML 0 

AGL 49 

DAP

FFC and FFBL 72 

EFERT 5 

FATIMA 11 

Private Import 15 

Source (s): AHL Research 
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