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Foreign investment at PSX plummets (Tribune)

Foreign investors' stakes in companies listed on the Pakistan Stock 

Exchange (PSX) have plummeted over the past decade, reaching a 

historic low of 3.7% ($491 million) of the total value of publicly traded 

shares in the fiscal year ending June 30, 2024. According to a report 

titled "Market Strategy: Unveiling the Flow – Liquidity Dynamics at 

PSX" by Arif Habib Limited, foreign ownership as a percentage of free 

float market capitalisation stood at 28.7%, or $2.97 billion, in 

FY17.…read more

Remittances surge 48pc in July (DAWN)

Remittances from overseas Pakistani workers jumped 48 per cent in 

July compared to the same month a year ago, State Bank of Pakistan 

(SBP) data showed on Friday. Inflows in July 2024 reached $2.995 

billion, up from $2.029bn in July last year. Analysts say that the surge 

in remittances is a positive sign for the government amid ongoing 

political and economic uncertainties.…read more

SECP issues concept papers to develop sukuk market (DAWN)

The Securities and Exchange Commission of Pakistan (SECP) has 

issued two concept papers to further the development of the short-term 

listed sukuk (Islamic bonds) market. These papers aim to initiate public 

consultation on key issues and suggest customised regulatory 

interventions to promote listing short-term sovereign and corporate 

sukuk instruments.…read more

Govt claims progress in China debt talks (Tribune)

The government has been able to achieve "positive development" in 

negotiations with China on debt re-profiling and conversion of power 

plants into local coal to pave the way for tariff reduction. Earlier, Prime 

Minister Shehbaz Sharif wrote a letter to the Chinese government, in 

which he requested for debt re-profiling and giving the country a 

breathing space in meeting debt obligations.…read more

Interest payments jump almost four times (DAWN)

As the interest expense on public debt surged by 260 per cent in two 

years, the gap between tax collection and debt servicing shrank by 

almost one-third, dropping to Rs1 trillion from Rs2.9tr during the 

period, statistics shared by the finance ministry with the Senate reveal. 

Finance Minister Muhammad Aurangzeb, in a written reply to a 

question asked by Senator Kamran Murtaza during the question hour, 

informed the house that the Federal Board of Revenue (FBR) collected 

Rs6.1tr in taxes as against Rs3.2tr spent on interest payments on 

debts in 2021-22, reflecting a gap of Rs2.9tr.…read more

PM vows to extend support to exporters, manufacturers (BR)

Prime Minister Shehbaz Sharif on Friday said that the government was 

determined to extend utmost support to exporters and producers to 

facilitate them in serving the country with full capacity. The premier 

was addressing as chief guest at the inauguration ceremony of the 

Food and Agriculture Expo-2024 (FoodAg24) here at the Expo Centre. 

On the occasion, the Prime Minister Shehbaz Sharif along with others 

performed the digital inauguration of the event. The PM said that the 

last year’s export of rice and other Agri items was commendable and 

the ministers, administrative secretaries and all those who contributed 

in it deserve appreciation..…read more

9-Aug-24 Index DoD MTD CY24TD FY25TD

KSE100 Index 78,570      0.9% 0.9% 25.8% 0.2%

KMI30 Index 125,649    1.3% 2.2% 20.0% -0.6%

PSX Mkt Cap* 10,491      0.9% 1.2% 15.8% 1.1%

International Stock (returns are USD based)

Index
Index 

Level
CY24TD Index

Index 

Level
CY24TD

KSE100       78,570 27.31% HSI        17,090 0.3%

SENSEX       79,706 10.33% SASEIDX        11,667 -2.2%

NKY       35,025 4.66% UKX          8,168 5.6%

SHASHR        3,000 -3.82% CCMP        16,745 11.6%

FSSTI        3,262 0.67% SPX          5,344 12.0%

VNINDEX        1,224 8.29% INDU        39,498 4.8%

9-Aug-24 Current WTD CY24TD FY25TD

USD/PKR - Inter Bank 278.55        0.0% 1.2% -0.1%

USD/PKR - Open Mkt 280.40        -71.3% 0.8% -0.1%

6M KIBOR 18.83% -0.5% -2.7% -1.3%

Pak. Euro Bond (Yield) 12.29% 0.3% -4.4% 0.3%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 18.77% 18.97%      03-Y PIB 15.9% 16.25%

06-M T.Bill 18.50% 18.75%     05-Y PIB 15.1% 15.30%

12-M T.Bill 17.46% 17.74%     10-Y PIB 14.0% 0.00%

International Last  Price CY24TD Local Last  Price CY24TD

WTI (bbl)          77.1 7.6% Cotton (maund) 17,400       0.6%

Brent (bbl)          79.8 3.6% Cement (North) 1,500         19.4%

Arablight (bbl)          80.0 -0.6% Cement (South) 1,381         16.1%

Coal (ton)       116.25 15.1% Urea (bag) 4,768         3.3%

Gold (oz)    2,431.32 17.9% DAP (bag) 11,822       -11.9%

Cotton (lb)          78.7 -13.9% Gold (10grms) 219,400     16.7%

EPCL 15-Aug 2:00 PM AGL 16-Aug 10:30 AM

EXIDE 15-Aug 3:00 PM UPFL 16-Aug 2:30 PM

FCEPL 15-Aug 3:00 PM CSIL 16-Aug 3:00 PM

SPEL 15-Aug 4:00 PM ZIL 16-Aug 3:30 PM

JSGCL 16-Aug 9:30 AM CEPB 16-Aug 6:00 PM

* PKR bn

Up Coming Board Meetings

PSX Indices Stats

9-Aug-24

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

https://tribune.com.pk/story/2487099/foreign-investment-at-psx-plummets
https://www.dawn.com/news/1851270/remittances-surge-48pc-in-july
https://www.dawn.com/news/1851518/secp-issues-concept-papers-to-develop-sukuk-market
https://tribune.com.pk/story/2486911/govt-claims-progress-in-china-debt-talks
https://www.dawn.com/news/1851268/interest-payments-jump-almost-four-times
https://www.brecorder.com/news/40316860/pm-vows-to-extend-support-to-exporters-manufacturers


News Highlights

Pakistan

Stock Market

2

Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL).  This document does not constitute an offer 

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are 

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information 

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy 

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no 

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the 

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is 

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required 

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent 

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past 

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and 

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each 

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in 

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors 

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage 

that may be arise to any person from any inadvertent error in the information contained in this report. 
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