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PBC endorses PM’s ‘home-grown economic plan’ (The News)

The Pakistan Business Council (PBC) has welcomed the PM’s

statement about the ‘home grown economic plan’ to liberalize the

economy. In its post on X (formerly Twitter) published on Monday, the

PBC said that the plan is primarily based on economist Prof Stefan

Dercon’s recommendations, which, according to Dercon, are not

different from those articulated by many, including the PBC. These call

for higher tax revenue through level playing field, optimization of public

finance, privatization and reduction in government’s footprint, focus on

exports including IT and agriculture, power sector reforms and the

digitization of the economy, the PBC said…read more

Over 58,000 traders registered against 3.2m target (BR)

The Federal Board of Revenue (FBR) has so far registered over

58,000 small traders/new shopkeepers under the Tajir Dost Scheme

against the target of 3.2 million. A senior FBR official told Business

Recorder that the monthly tax payments from traders would start from

this month (August). Talking to Business Recorder here on Monday,

Chief Coordinator of the Tajir Dost Scheme Naeem Mir said the Board

has projected total collection Rs 50 billion under this head in the

current year. Mir said that it is an ambitious target and would require

full cooperation of the traders to voluntarily deposit monthly tax

payment instalments…read more

FBR shares revenue collection plan with Aurangzeb (BR)

The Federal Board of Revenue (FBR) Monday shared a

comprehensive plan with Finance Minister Muhammad Aurangzeb on

digitisation and strategy to achieve the revenue collection target of Rs

12.970 trillion for 2024-25. Federal Minister for Finance and Revenue

Muhammad Aurangzeb visited Federal Board of Revenue

Headquarters Monday and chaired a meeting which was attended by

State Minister for Finance & Revenue Ali Pervez Malik, Chairman FBR

Rashid Mahmood Langrial, Members and other senior officers of the

Board…read more

July-March: govt signs $2.166bn loan commitments (BR)

The government of Pakistan signed new agreements worth $2.166

billion as commitments in the period July-Mar 2023-24, says the

Economic Affairs Division (EAD). Official data revealed that World

Bank committed $888 million (41 percent of multilateral partners),

Asian Development Bank (ADB) committed $706 million (33 per cent of

multilateral partners), and the AIIB committed $250 million (12 per cent

of multilateral partners)…read more

Car sales down 36% MoM in July over budgetary measures (BR)

Car sales in Pakistan saw a significant month-on-month (MoM) drop in

July 2024, plummeting by 36% to 8,589 units, according to the

Pakistan Automotive Manufacturers Association (PAMA). The decline

in car sales follows a surge in pre-buying activity in June 2024, spurred

by fears of increased taxation in the FY25 budget. On year-on-year

(YoY) basis, sales were up 60% in July, largely due to the low base

effect from last year when industry operations were disrupted by

inventory shortages…read more

12-Aug-24 Index DoD MTD CY24TD FY25TD

KSE100 Index 77,980      -0.8% 0.1% 24.9% -0.6%

KMI30 Index 124,627    -0.8% 1.4% 19.0% -1.4%

PSX Mkt Cap* 10,390      -1.0% 0.2% 14.6% 0.1%

International Stock (returns are USD based)

Index
Index 

Level
CY24TD Index

Index 

Level
CY24TD

KSE100       77,980 26.31% HSI        17,112 0.4%

SENSEX       79,649 10.26% SASEIDX        11,741 -1.6%

NKY       35,025 4.66% UKX          8,210 6.2%

SHASHR        2,996 -3.96% CCMP        16,781 11.8%

FSSTI        3,235 -0.15% SPX          5,344 12.0%

VNINDEX        1,230 8.88% INDU        39,357 4.4%

12-Aug-24 Current WTD CY24TD FY25TD

USD/PKR - Inter Bank 278.64        -0.1% 1.2% -0.1%

USD/PKR - Open Mkt 280.50        -71.3% 0.8% -0.2%

6M KIBOR 18.79% -0.6% -2.7% -1.4%

Pak. Euro Bond (Yield) 12.31% 0.3% -4.4% 0.3%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 18.80% 18.97%      03-Y PIB 15.8% 16.25%

06-M T.Bill 18.46% 18.75%     05-Y PIB 15.0% 15.30%

12-M T.Bill 17.45% 17.74%     10-Y PIB 14.0% 0.00%

International Last  Price CY24TD Local Last  Price CY24TD

WTI (bbl)          79.4 10.8% Cotton (maund) 17,500       1.2%

Brent (bbl)          81.6 5.9% Cement (North) 1,500         19.4%

Arablight (bbl)          81.4 1.2% Cement (South) 1,381         16.1%

Coal (ton)       117.90 16.7% Urea (bag) 4,768         3.3%

Gold (oz)    2,472.90 19.9% DAP (bag) 11,822       -11.9%

Cotton (lb)          78.7 -13.9% Gold (10grms) 220,250     17.2%

EPCL 15-Aug 2:00 PM AGL 16-Aug 10:30 AM

EXIDE 15-Aug 3:00 PM UPFL 16-Aug 2:30 PM

FCEPL 15-Aug 3:00 PM CSIL 16-Aug 3:00 PM

SPEL 15-Aug 4:00 PM ZIL 16-Aug 3:30 PM

JSGCL 16-Aug 9:30 AM CEPB 16-Aug 6:00 PM

* PKR bn

Up Coming Board Meetings

PSX Indices Stats

12-Aug-24

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

https://www.thenews.com.pk/print/1219327-pbc-endorses-pm-s-home-grown-economic-plan
https://epaper.brecorder.com/2024/08/13/1-page/1002885-news.html
https://www.brecorder.com/news/40317269/fbr-shares-revenue-collection-plan-with-aurangzeb
https://www.brecorder.com/news/40317268/july-march-govt-signs-2166bn-loan-commitments
https://www.brecorder.com/news/40317153/car-sales-down-36-mom-in-july-over-budgetary-measures


News Highlights

Pakistan

Stock Market

2

Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.
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