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Pakistan aims to secure $4bn from Middle Eastern banks, says
SBP chief (Dawn)

Pakistan aims to raise up to $4 billion from Middle Eastern commercial
banks by the next fiscal year, the State Bank of Pakistan (SBP)'s
governor told Reuters on Tuesday, as the country looks to plug
external financing gaps.In a wide-ranging interview, his first with any
media organisation since taking office in 2022, State Bank of Pakistan
Governor Jameel Ahmad said Pakistan was also in the “advanced
stages” of securing $2 billion in additional external financing required
for International Monetary Fund (IMF) approval of a $7 billion bailout
programmePakistan and the IMF reached an agreement on the loan
program in July, subject to approval from the IMF’s executive board
and the country obtaining “timely confirmation of necessary financing
assurances from Pakistan’s  development  and bilateral
partners”....read more

$8bn CPEC debt re-profiling plan being prepared (BR)

The Ministry of Finance is said to have constituted a task force that
includes financial experts from China and Pakistan and government
officials, to prepare an initial plan for re-profiling of existing debt stock
of about $ 8 billion of CPEC (China Pakistan Economic Corridor)
energy projects’ foreign currency debt for five years, well-informed
sources told Business Recorder.The composition of task force is as
follows: (0] Additional (Corporate Finance),
Convener/Coordinator; (ii) Rihan Akhtar, CEO, CPPA-G, Member;(iii)

Usman Hameed, Head Investment Banking, HBL, Member; and (iv)

Secretary

Zilong Wang, head of IDB Debt Restructuring Team, CICC...read more
Govt fails to secure targeted loan in July (Dawn)

Pending approval of the $7 billion bailout by the IMF’s executive board,
the government made a poor take-off and received just $436.4 million
in foreign assistance and grants in July, almost 85pc lower than the
same month last year.The $426m in foreign loans and $10.5m in
grants in the first month of the current fiscal year appeared a non-
starter when seen in the context of the mammoth $19.4bn target for
the foreign assistance set for FY25 — even higher than last year’s
$17.4bn target that was missed by $7.6bnin July last year, Pakistan
realised over $2.89bn mainly because of signing the 9-month $3bn
Stand-By Arrangement (SBA) with the IMF. As a result, Pakistan
secured a major injection of $2bn in time deposits from Saudi Arabia.
Total inflows in July 2023 amounted to $5.1bn, including $1.2bn from
the IMF and another $1bn from the UAE...read more

Senate body calls for forensic audit of IPPs (BR)

The Senate Functional Committee on Devolution, Tuesday, expressed
concerns over functioning of Independent Power Producers (IPPs) and
voiced displeasure over the “lack of transparency” in contracts with the
directives to conduct forensic audit of the IPPsThe committee, chaired
by Senator Dr Zarga Suharwardy Taimur, discussed achievements of
the Power Division in the last financial years — 2022-23 and 2023-24 —
along with budget details and employees etc, besides other agenda

items....read more

PSX Indices Stats

Index
KSE100 Index 78,084
KMI30 Index 123,888
PSX Mkt Cap* 10,424
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International Stock (returns are USD based)

Index
Index

Level
KSE100 78,084
SENSEX 81,712
NKY 38,289
SHASHR 2,986
FSSTI 3,398
VNINDEX 1,281
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USD/PKR, KIBOR and Eurobond

27-Aug-24 Current WTD CY24TD FY25TD
USD/PKR - Inter Bank 278.32 0.1% 1.3% 0.0%
USD/PKR - Open Mkt 280.00 0.0% 1.0% 0.0%
6M KIBOR 17.87% 0.0% -3.6% -2.3%
Pak. Euro Bond (Yield) 12.03% -0.1% -4.7% 0.0%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 17.87% 17.49% 03-Y PIB 15.2% 16.25%
06-M T.Bill 17.62% 17.74% 05-Y PIB 14.6% 15.30%
12-M T.Bill 16.78% 17.00% 10-Y PIB 13.4% 0.00%
International Last Price CY24TD Local Last Price CY24TD
WTI (bbl) 75.7 5.6% Cotton (maund) 18,300 5.8%
Brent (bbl) 79.7 3.5% Cement (North) 1,521 21.1%
Avrablight (bbl) 80.1 -0.4% Cement (South) 1,385 16.5%
Coal (ton) 115.25 14.1% Urea (bag) 4,734 2.5%
Gold (0z) 2,524.64 22.4% DAP (bag) 11,791 -12.1%
Cotton (Ib) 80.8 -11.7% Gold (10grms) 227,800 21.2%

Up Coming Board Meetings

FABL 28-Aug
DLL 28-Aug
BOK 28-Aug
PTC 28-Aug
SHNI 28-Aug

9:30 AM TPLI 28-Aug
10:00 AM BML 28-Aug
10:00 AM PKGP 28-Aug
10:00 AM PRIC 28-Aug
10:30 AM ISIL 28-Aug

10:30 AM

11:00 AM

11:00 AM

11:00 AM

11:30 AM

* PKR bn


https://www.dawn.com/news/1855066/pakistan-aims-to-secure-4bn-from-middle-eastern-banks-says-sbp-chief
https://epaper.brecorder.com/2024/08/28/1-page/1005006-news.html
https://www.dawn.com/news/1855187/govt-fails-to-secure-targeted-loan-in-july
https://epaper.brecorder.com/2024/08/28/12-page/1005127-news.html
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



