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LSMI output improved by 2.38% YoY

Following the commencement of FY25, the Pakistan Bureau of Statistics
reported a 2.38% YOoY increase in the production levels of Large Scale
Manufacturing Industries (LSMI) compared to corresponding period last
year.

In Jul'24, the LSMI Index was recorded at 106.26, reflecting a 2.08% MoM
decline from the index of about 108.46 in Jun’24.

In Jul'24, 15 out of 22 sectors saw positive growth, including food, coke and
petroleum products, chemicals, wearing apparel, beverages,
automobile.

and

Looking ahead, factors such as revival in demand followed by stability in
currency, global oil prices and continuation of interest rate reversal cycle
are further going to improve LSMI production.

The sector-wiseincrease during Jul’24 was led primarily by:

] Textile (+8.4% YoY), Food (+4.8% YoY), Coke & Petroleum Products
(+5.6% YoY), Chemicals (+9.6% YoY), Beverages (+6.8% YoY),
Automobiles (+72.0% YoY), Tobacco (+90.2% YoY), Paper & Board (+6.4%
YoY), Leather Products (+1.1% YoY), Other manufacturing (Football)
(+10.7% YoY), Wood products(+8.6% YoY) , and Computer, electronics and
optical products (+1.1% YoY).

The sector-wise decrease during Jul’24 was led primarily by:

. Pharmaceuticals (-3.4% YaoY), Iron (-12.7%), Electrical Equipment (-19.4%
YoY), Furniture (-55.8% YoY), Fabricated Metal (- 18.4% YoY) and Rubber
Products (-16.0% YoY).

Figure: Quantum index of manufacturing
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Source (s): PBS, AHL Research

Exhibit: Large Scale Manufacturing Industries (Base year 2015-16)

Jul-24 Jul-23 YoY Jun-24 MoM

Over All 106.26 103.7 2.38% 108.46 -2.08%

Source (s): PBS, AHL Research
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Exhibit: Sector Wise Details (Base year 2015-16) Figure: Sector-wise YoY growth during Jul'24
owth Impact
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Machinery and Equipment 0.4 -12.6% 4.2% 0.2%
Other Manufacturing (Football) 0.3 10.7% -5.4% 0.0%
Rubber Products 0.2 -16.0% 10.2% 0.0%
Wood Products 0.2 8.6% -4.5% 0.0%
Computer, electronics and Optical 0.0 11% 32.1% 0.0%
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