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IMF projects 3.2pc growth (BR)

The International Monetary Fund (IMF) has stated that increasing
revenue mobilisation by broadening the tax base, removing special
sectoral regimes, and placing a fairer burden on previously undertaxed
sectors  (including industrialists, developers, and large-scale
agriculture), will enhance fairness and efficiency and create needed
space for essential investments in human capital, infrastructure, and
social spending. The Fund has projected Pakistan’s economic growth
rate to rise to 3.2 per cent in the current fiscal year, compared to 2.4
per cent in the previous year. Further, it forecasts a sharp decline in
inflation, with the average rate projected to fall from 23.4 per cent to
9.5 per cent. Unemployment is expected to decrease from 8 per cent
to 7.5 per cent....read more

SBP receives over $1bn first tranche of IMF loan (BR)

Pakistan, on Friday received over $1 billion inflows as the first tranche
of a long-term loan from the IMF, aimed at bolstering its foreign
exchange reserves. The Executive Board of the IMF, on Wednesday,
approved a 37-month Extended Arrangement under the Extended
Fund Facility (EFF) for Pakistan worth SDR 5,320 million or 262
percent of quota (around US$7 billion). The IMF board also approved
immediate disbursement of the first tranche worth SDR 760 million or
about $1 billion for Pakistan. Following the Executive Board’s approval,
the IMF released the first tranche of the Extended Fund Facility (EFF)
program on Friday to help Pakistan strengthen its foreign exchange
reserves....read more

Low gas offtake by Genco-ll: PPL seeks PD probe into reasons
(BR)

Pakistan Petroleum Limited (PPL) has asked the Power Division to
investigate the reasons for low gas offtake by the Genco-Il, well-
informed sources told Business Recorder. According to Deputy
Director (Technical) Directorate General of Gas (Petroleum Division),
Salahuddin Khan, he has been directed to refer to the issue of
zero/low gas offtake from Kandhkot Gas Field (KGF) and to inform that
M/s Pakistan Petroleum Limited has reported that gas off-takes by
Genco-ll are consistently lower than submitted Annual Contract
Quantity (ACQs) of 145 MMCFD and daily average off-takes from KGF
remained -98.7 MMCFD (July 1-Sept 2024.....read more

PowerChina keen to convert imported coal plants to local coal
ones (BR)

Chinese company PowerChina has shown interest in conversion of
imported coal power plants on local coal and construction of
underground powerhouse and other generation system works of
Diamer-Bhasha hydropower project. This offer has been made by the
Power Construction Corporation of China Chairman Ding Yanzhang, in
a letter to Prime Minister Shehbaz Sharif.....read more

CCP suggests govt to swiftly implement CTBCM model (BR)

The Com-petition Commission of Pakistan (CCP) has recommended
the government to swiftly implement the Competitive Trading Bilateral
Contract Market (CTBCM) model to open Pakistan’'s wholesale
electricity market. This move, the CCP believed, will foster competition

and improve efficiency in the power sector....read more
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PSX Indices Stats

27-Sep-24 Index CY24TD FY25TD
KSE100 Index 81,292 -0.4% 3.6% 30.2% 3.6%
KMI30 Index 125,295 -0.5% 0.4% 19.6% -0.9%
PSX Mkt Cap* 10,654 -0.6% 1.6% 17.6% 2.7%
International Stock (returns are USD based) 27-Sep-24
Index INAeX " cvogTD  Index Index cyvaatp
Level Level
KSE100 81,292 32.15% HSI 20,632 21.0%
SENSEX 85,572 18.45%  SASEIDX 12,374 3.7%
NKY 39,830 19.02% UKX 8,321 7.6%
SHASHR 3,236 3.76% CCMP 18,120 20.7%
FSSTI 3,573 10.28% SPX 5,738 20.3%
VNINDEX 1,291 14.25% INDU 42,313 12.3%

USD/PKR, KIBOR and Eurobond

27-Sep-24 Current WTD CY24TD FY25TD
USD/PKR - Inter Bank 277.64 0.1% 1.5% 0.3%
USD/PKR - Open Mkt 280.60 0.0% 0.8% 0.2%
6M KIBOR 15.43% -0.9% -6.1% -4.7%
Pak. Euro Bond (Yield) 10.60% -0.2% -6.1% -1.4%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 15.63% 17.48% 03-Y PIB 12.4% 12.90%
06-M T.Bill 14.83% 17.74% 05-Y PIB 12.2% 13.40%
12-M T.Bill 13.71% 17.00% 10-Y PIB 12.1% 13.20%
International Last Price CY24TD Local Last Price CY24TD
WTI (bbl) 68.5 -4.4% Cotton (maund) 18,000 4.0%
Brent (bbl) 72.4 -6.0% Cement (North) 1,497 19.2%
Arablight (bbl) 73.2 -9.0% Cement (South) 1,392 17.0%
Coal (ton) 107.30 6.2% Urea (bag) 4,582 -0.8%
Gold (0z) 2,658.24 28.9% DAP (bag) 11,836 -11.8%
Cotton (Ib) 84.7 -7.4% Gold (10grms) 240,060 27.7%

Up Coming Board Meetings

ASHT 30-Sep 9:00 AM STYLERS 30-Sep 11:00 AM
BHAT 30-Sep 10:00 AM IDRT 30-Sep 11:45 AM
BTL 30-Sep 11:00 AM FASM 30-Sep 12:00 PM
SLCL 30-Sep 11:00 AM REWM 30-Sep 12:30 PM
KHYT 30-Sep 11:00 AM KOHP 30-Sep 1:00 PM

*PKR bn
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.
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