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Jul-Nov FY25: Remittances surge 34pc to $14.76bn YoY (BR)

Inflows of home remittances witnessed a significant 34 percent

increase during the first five months of the current fiscal year (FY25),

driven by a stable exchange rate and a marked rise in the number of

migration of Pakistanis securing job opportunities abroad. The State

Bank of Pakistan (SBP) on Monday reported that Pakistan received

cumulative workers’ remittances amounting to $14.766 billion during

the July-November period of FY25, reflecting a substantial increase of

$3.7 billion compared to $11.053 billion recorded in the same period of

FY24.....read more

No decision on buying one LNG cargo for Jan 2025 on SNGPL

demand (The News)

The Board of Pakistan LNG Limited (PLL) met here on Sunday but it

could not come up with any decision if it should purchase one LNG

cargo from SOCAR of Azerbaijan for January 2025 or not. The SNGPL

had placed the request for one LNG cargo for the said month as it

deems the gas demand will increase. “The PPL board met and carried

out the process of due diligence of the SNGPL demand, but did not

come up with any decision. This is because there are many ifs and

buts in the demand projections shared by the gas companies,” a senior

official privy to the development told The News......read more

National Savings reduces profit rates again (Mettisglobal)

The Central Directorate of National Savings (CDNS) has once again

slashed the profit rates on majority of its National Savings Schemes,

with the decline going as much as 309 basis points (bps), according to

its website..….read more

Govt to begin gas disconnection notices for captive power plants

amid IMF demands (Profit)

CPP gas cuts risk $13 billion export loss, Rs400 billion rise in circular

debtThe Petroleum Division, through gas companies, will begin issuing

notices this week to disconnect gas supplies to Captive Power Plants

(CPPs) as part of a structural benchmark under the IMF program, The

News reported. The process, aimed for completion by the end of

January 2025, is critical to securing the continuation of the IMF

agreement......read more

Reko Diq project financial close likely by June 2025: ADB weighs

third-party guarantee option (BR)

The financial close of the Reko Diq Mining Project is expected by June

2025, as the Asian Development Bank (ADB) is likely to approve a

third-party guarantee arrangement, sources informed Business

Recorder. According to sources, a progress review meeting on the

latest developments of the Reko Diq Mining Project was held at the

Prime Minister’s Office, chaired by the Team Lead of the Project

Support Team (PST). The Team Lead-PST provided an overview of

the Reko Diq Project, while the Project Director of Reko Diq Mining

Company (RDMC) thanked PST members for their support in

addressing several outstanding issues......read more

9-Dec-24 Index DoD MTD CY24TD FY25TD

KSE100 Index 109,970    0.8% 8.5% 76.1% 40.2%

KMI30 Index 169,134    3.0% 13.8% 61.5% 33.8%

PSX Mkt Cap* 14,028      1.2% 8.9% 54.8% 35.2%

International Stock (returns are USD based)

Index
Index 

Level
CY24TD Index

Index 

Level
CY24TD

KSE100     109,970 78.55% HSI        20,414 19.7%

SENSEX       81,508 12.83% SASEIDX        12,097 1.4%

NKY       39,161 17.02% UKX          8,352 8.0%

SHASHR        3,567 14.34% CCMP        19,737 31.5%

FSSTI        3,795 17.12% SPX          6,053 26.9%

VNINDEX        1,274 12.74% INDU        44,402 17.8%

9-Dec-24 Current WTD CY24TD FY25TD

USD/PKR - Inter Bank 277.98        0.0% 1.4% 0.1%

USD/PKR - Open Mkt 279.10        0.0% 1.3% 0.3%

6M KIBOR 12.53% 0.0% -9.0% -7.6%

Pak. Euro Bond (Yield) 10.72% 0.0% -6.0% -1.3%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 12.17% 13.00%      03-Y PIB 12.1% 12.50%

06-M T.Bill 12.13% 12.89%     05-Y PIB 12.1% 12.70%

12-M T.Bill 11.92% 12.35%     10-Y PIB 12.0% 12.84%

International Last  Price CY24TD Local Last  Price CY24TD

WTI (bbl)          68.1 -4.9% Cotton (maund) 17,300       0.0%

Brent (bbl)          71.9 -6.7% Cement (North) 1,440         14.6%

Arablight (bbl)          73.8 -8.3% Cement (South) 1,385         16.5%

Coal (ton)       109.50 8.4% Urea (bag) 4,552         -1.4%

Gold (oz)    2,660.30 29.0% DAP (bag) 11,948       -10.9%

Cotton (lb)          81.4 -11.0% Gold (10grms) 242,200     28.9%

HABSM 11-Dec 12:00 PM

* PKR bn

Up Coming Board Meetings

PSX Indices Stats
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USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

https://www.brecorder.com/news/40336805/jul-nov-fy25-remittances-surge-34pc-to-1476bn-yoy
https://www.thenews.com.pk/print/1259734-no-decision-on-buying-one-lng-cargo-for-jan-2025-on-sngpl-demand
https://mettisglobal.news/national-savings-reduces-profit-rates-again/
https://profit.pakistantoday.com.pk/2024/12/09/govt-to-begin-gas-disconnection-notices-for-captive-power-plants-amid-imf-demands/
https://www.brecorder.com/news/40336804/reko-diq-project-financial-close-likely-by-june-2025-adb-weighs-third-party-guarantee-option
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.
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