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Dec CPl inflation clocks in at 4.1pc YoY (BR)

The Consumer Price Index-based inflation clocked in at 4.1 per cent
on year-on-year basis in December 2024 as compared to 4.9 per cent
in the previous month and 29.7 per cent in December 2023, according
to Pakistan Bureau of Statistics (PBS). The average inflation for six
months of current fiscal year 2025 stands at 7.22 per cent compared to
28.79 per cent in the same period last year. Finance Ministry stated
that food inflation is muted (urban 2.5 per cent, rural -0.2per cent)
while core inflation also slowed to 8.1per cent....read more

Economy: PM says govt to achieve its goals within 6 months (BR)
Prime Minister Shehbaz Sharif Wednesday said despite political unrest
due to protests to undermine the government, Pakistan successfully
managed to achieve economic stability and fulfilled its fiscal targets.
Prime Minister Shehbaz Sharif hoped that government will meet its
economic goals within the next six months owing to the ‘tireless’ work
of the economic team. While chairing a meeting of the federal cabinet,
he termed Pakistan’s two-year term as a non-permanent member of
the United Nations Security Council (UNSC) — starting from January 1,
2025 — as a significant achievement on the diplomatic front....read
more
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PSX plans auction for ljarah Sukuk on 8" (BR)

Pakistan Stock Exchange (PSX) has announced that the 17th auction
for GoP ljarah Sukuk (GIS) is planned to be conducted on January 8,
2025 through the PSX auction system. According to a PSX notice
issued here on Wednesday, all Broker Clearing Members (BCMs),
Non-Broker Clearing Members (NBCMs) and Professional Clearing
Member (PCM) of National Clearing Company of Pakistan Limited
(NCCPL) are eligible to participate in the Auction for their proprietary
accounts, investors and funds under their management....read more
Govt decides to create ‘Minerals Division’ (BR)

The federal government has decided to create a new Division, ie,
Minerals Division for dedicated work on the development of minerals
across the country, well-informed sources told Business Recorder.
Prime Minister Shehbaz Sharif has constituted an Inter-Provincial
Committee (IPC) with Federal Minister for Law and Justice, Azam
Naszir Tarar as its convener. Federal Minister for Investment, Bilal
Azhar Kayani, Secretary Cabinet Division, Secretary Petroleum, Chief
Secretary, Gilgit Baltistan, Chief Secretary, AJ&K and mineral experts
from private sector will be members of the Committee....read more

A ARIF HABIB
hdT | M 1 T E D
2-Jan-25

PSX Indices Stats

Index CY25TD FY25TD
KSE100 Index 117,008 1.6% 1.6% 1.6% 49.2%
KMI30 Index 181,370 1.5% 1.5% 1.5% 43.5%
PSX Mkt Cap* 14,670 1.2% 1.2% 1.2% 41.4%
International Stock (returns are USD based) 1-Jan-25
Index INdeX " cvosTD  Index Index— cyas1p

Level Level
KSE100 117,008 1.63% HSI 20,060 0.0%
SENSEX 78,507 0.47%  SASEIDX 12,077 0.3%
NKY 39,895 0.00% UKX 8,173 0.0%
SHASHR 3,513 0.00% CCMP 19,311 0.0%
FSSTI 3,788 0.00% SPX 5,882 0.0%
VNINDEX 1,267 0.00% INDU 42,544 0.0%

USD/PKR, KIBOR and Eurobond

1-Jan-25 Current WTD CY25TD FY25TD
USD/PKR - Inter Bank 278.55 0.0% 0.0% -0.1%
USD/PKR - Open Mkt 279.70 -0.1% 0.0% 0.1%
6M KIBOR 12.16% 0.0% 0.0% -8.0%
Pak. Euro Bond (Yield) 11.10% 0.1% 0.0% -0.9%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.88% 12.00% 03-Y PIB 12.3% 12.50%
06-M T.Bill 11.90% 11.99% 05-Y PIB 12.4% 12.59%
12-M T.Bill 12.08% 12.30% 10-Y PIB 12.2% 12.80%
International Last Price CY25TD Local Last Price CY25TD
WTI (bbl) 721 0.5% Cotton (maund) 17,800 0.0%
Brent (bbl) 75.0 0.4% Cement (North) 1,422 0.0%
Arablight (bbl) 76.0 -1.7% Cement (South) 1,385 0.0%
Coal (ton) 106.75 0.0% Urea (bag) 4,555 0.0%
Gold (0z) 2,624.50 0.0% DAP (bag) 11,922 0.0%
Cotton (Ib) 78.9 -0.6% Gold (10grms) 241,690 0.1%

Up Coming Board Meetings

FRSM 2-Jan 12:00 PM ADAMS 6-Jan 11:00 AM
AABS 2-Jan 11:00 AM AGSML 6-Jan 12:00 PM
SHIS 3-Jan 10:30 AM
JDWS 3-Jan 11:30 AM
HWQS 3-Jan 4:00 PM

*PKR bn
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



