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ADB revises Pakistan’s FY25 growth forecast to 3pc (The News)

The Asian Development Bank (ADB), in its recent publication, has

revised Pakistan’s growth forecast to 3.0 per cent during the fiscal year

2024-25 as opposed to the previous figure of 2.8 per cent projected in

September 2024. Greater macroeconomic stability, following the

approval of the new International Monetary Fund (IMF) programme

under the Extended Fund Facility, will support recovery, reads the

report. It further says industrial output growth is projected to accelerate

with the suspension of import management measures, higher investor

confidence, and easier access to foreign exchange.…read more

SBP governor seems very optimistic about economy (BR)

Jameel Ahmad, Governor of the State Bank of Pakistan (SBP), has

reaffirmed the SBP’s dedication to stabilizing key economic indicators

and supporting growth-driven initiatives to bolster Pakistan’s economy.

Addressing the business community at Federation House on

Thursday, Governor SBP highlighted the importance of improved

policy measures, which have set the stage for the full restoration of

economic activities across the country. He also said the State Bank

remains focused on achieving medium-term economic stability,

emphasizing collaboration with the business community to address

challenges and unlock Pakistan’s economic potential.…read more

Govt aims to cut power tariff by up to Rs12 per unit: minister (The

News)

Federal Minister for Power Awais Ahmad Khan Leghari informed a

parliamentary panel on Thursday that the government was actively

working to reduce the electricity tariff by Rs10 to Rs12 per unit. During

a briefing to the National Assembly’s Standing Committee on Power,

the minister explained that eight to nine factors were currently under

review to lower power costs, including revising deals with independent

power producers (IPPs) and government-owned generators.…read

more

Revised IPP contracts (BR)

Minister for Power, Sardar Awais Ahmad Leghari, has stated that the

financial benefit of the revised contracts for Independent Power

Producers (IPPs) will be Rs 1.1 trillion, which will either be passed or

has been passed on to consumers. He was responding to questions

raised by members of the National Assembly Standing Committee on

Power, which met on Thursday under the chairmanship of Muhammad

Idrees.…read more

Telenor acquisition: Delay in CCP’s decision may impact 5G

launch (BR)

The delay in Competition Commission of Pakistan (CCP)’s decision

regarding acquisition of Telenor Pakistan by Pakistan

Telecommunication Company Limited (PTCL) may impact the timelines

set by the government for launch of the 5G in the country, which is

planned by April 2025, whereas, status of Telenor is yet to be decided.

This was revealed by officials and industry sources while talking to

Business Recorder. …read more

9-Jan-25 Index DoD MTD CY25TD FY25TD

KSE100 Index 112,638    -1.3% -2.2% -2.2% 43.6%

KMI30 Index 175,434    -2.5% -1.8% -1.8% 38.8%

PSX Mkt Cap* 14,157      -1.1% -2.3% -2.3% 36.5%

International Stock (returns are USD based)

Index
Index 

Level
CY25TD Index

Index 

Level
CY25TD

KSE100     112,638 -2.18% HSI        19,241 -4.1%

SENSEX       77,620 -0.66% SASEIDX        12,098 0.5%

NKY       39,605 -0.73% UKX          8,320 1.8%

SHASHR        3,366 -4.20% CCMP        19,479 0.9%

FSSTI        3,863 1.98% SPX          5,918 0.6%

VNINDEX        1,246 -1.66% INDU        42,635 0.2%

9-Jan-25 Current WTD CY25TD FY25TD

USD/PKR - Inter Bank 278.61        0.0% 0.0% -0.1%

USD/PKR - Open Mkt 280.35        -0.2% -0.2% -0.1%

6M KIBOR 11.89% -0.2% -0.3% -8.3%

Pak. Euro Bond (Yield) 10.55% -0.6% -0.6% -1.4%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.64% 11.78%      03-Y PIB 11.91% 12.50%

06-M T.Bill 11.63% 11.79%     05-Y PIB 12.09% 12.59%

12-M T.Bill 11.62% 11.80%     10-Y PIB 12.05% 12.80%

International Last  Price CY25TD Local Last  Price CY25TD

WTI (bbl)        74.07 3.3% Cotton (maund) 18,500       3.9%

Brent (bbl)        77.08 3.3% Cement (North) 1,415         -0.5%

Arablight (bbl)        77.60 0.4% Cement (South) 1,385         0.0%

Coal (ton)        99.80 -6.5% Urea (bag) 4,540         -0.3%

Gold (oz)    2,667.25 1.6% DAP (bag) 11,997       0.6%

Cotton (lb)        78.95 -0.6% Gold (10grms) 244,170     1.2%

* PKR bn

Up Coming Board Meetings
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https://www.thenews.com.pk/print/1270467-adb-revises-pakistan-s-fy25-growth-forecast-to-3pc
https://epaper.brecorder.com/2025/01/10/1-page/1023445-news.html
https://www.thenews.com.pk/print/1270545-govt-aims-to-slash-power-tariff-by-rs10-12-per-unit-leghari
https://epaper.brecorder.com/2025/01/10/1-page/1023443-news.html
https://www.brecorder.com/news/40342033/telenor-acquisition-delay-in-ccps-decision-may-impact-5g-launch
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.
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