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H1 remittances surpass export earnings (BR)

Pakistan’s overseas workers’ remittances surpassed the country’s

export earnings in the first half of the fiscal year 2024-25, despite the

Prime Minister’s special focus on boosting exports. Official figures

reveal that remittances for the first half of the current fiscal year

totalled $17.645 billion, whereas exports amounted to $16.561 billion—

a gap of $1.084 billionIn July 2024, exports were $2.307 billion while

remittances stood at 2.994 billion; in August exports were $ 2.762

billion, remittances $ 2.942.8 billion; in September exports 2.840 billion

and remittances $ 2.859.5 billion, in October exports were $ 2.984

billion and remittances, $ 3.054.6 billion, in November exports were $

2.833 billion and remittances $ 2.915.3 billion while in December

exports were $2. 841 billion and remittances were $3.079.3

billion.…..read more

SBP affirms commitment to increasing financial inclusion (BR)

Governor, State Bank of Pakistan (SBP) Jameel Ahmad reaffirmed the

central bank’s dedication to increasing financial inclusion through

strengthened collaborations with both global and domestic

stakeholders. Governor SBP shared these remarks in a bilateral

meeting held here Monday with Chief Executive Officer of Alliance for

Financial Inclusion (AFI), Dr Alfred Hannig, during his visit to

Pakistan..…read more

Pakistan preparing to launch Yuan-denominated bonds this year:

FinMin (The News)

Finance Minister Muhammad Aurangzeb has said that the country is

preparing to debut yuan-denominated bonds this year. In an interview

with Bloomberg Television on the sidelines of the Asian Financial

Forum in Hong Kong, Aurangzeb said: "The country is very keen, to

tap the Panda bonds and the Chinese capital markets. We have been

remiss as a country not to tap it previously."The country is considering

raising $200 million to $250 million from Chinese investors over the

next six to nine months which is slightly lower than the $300 million

previously aimed by the minister who added that China International

Capital Corporation was advising Islamabad on the issuance of Panda

bonds.…read more

Pakistan on track to meet IMF’s tax target, says Aurangzeb (BR)

Finance Minister Muhammad Aurangzeb on Monday said that the

government is on track to meet the International Monetary Fund’s

(IMF) assigned tax target. Speaking during Bloomberg’s program The

Asia Trade in a televised interview, the finance minister shared that

Pakistan’s tax-to-GDP ratio rose to 10.8% in December.…read more

World Bank proposes debt management reform (Tribune)

The World Bank has recommended that Pakistan establish a

permanent Debt and Risk Management Committee (DRMC) to mitigate

growing fiscal risks and address the fragmentation in debt

management. The committee would be accountable to Parliament,

ensuring transparency and accountability in loan-related decisions.

The Washington-based lender has urged the finance ministry to

introduce secondary legislation to address the "high debt burden,"

according to government sources. They added that the lender has

repeatedly raised this issue in recent months.…read more

13-Jan-25 Index DoD MTD CY25TD FY25TD

KSE100 Index 114,230    0.9% -0.8% -0.8% 45.6%

KMI30 Index 176,561    0.1% -1.2% -1.2% 39.7%

PSX Mkt Cap* 14,362      0.9% -0.9% -0.9% 38.4%

International Stock (returns are USD based)

Index
Index 

Level
CY25TD Index

Index 

Level
CY25TD

KSE100     114,230 -0.82% HSI        18,874 -5.9%

SENSEX       76,330 -2.32% SASEIDX        12,110 0.6%

NKY       39,190 -1.77% UKX          8,224 0.6%

SHASHR        3,313 -5.71% CCMP        19,088 -1.2%

FSSTI        3,792 0.11% SPX          5,836 -0.8%

VNINDEX        1,236 -2.46% INDU        42,297 -0.6%

13-Jan-25 Current WTD CY25TD FY25TD

USD/PKR - Inter Bank 278.68        0.0% 0.0% -0.1%

USD/PKR - Open Mkt 280.45        0.0% -0.3% -0.1%

6M KIBOR 11.87% 0.0% -0.3% -8.3%

Pak. Euro Bond (Yield) 10.83% 0.3% -0.3% -1.2%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.67% 11.78%      03-Y PIB 11.94% 12.50%

06-M T.Bill 11.65% 11.79%     05-Y PIB 12.11% 12.59%

12-M T.Bill 11.61% 11.80%     10-Y PIB 12.06% 12.80%

International Last  Price CY25TD Local Last  Price CY25TD

WTI (bbl)        78.39 9.3% Cotton (maund) 18,500       3.9%

Brent (bbl)        80.50 7.9% Cement (North) 1,405         -1.2%

Arablight (bbl)        83.28 7.8% Cement (South) 1,385         0.1%

Coal (ton)       100.50 -5.9% Urea (bag) 4,536         -0.4%

Gold (oz)    2,663.16 1.5% DAP (bag) 11,990       0.6%

Cotton (lb)        78.95 -0.6% Gold (10grms) 244,770     1.4%

CWSM 17-Jan 1QSY25

PECO 20-Jan

* PKR bn

Multiple Periods

Up Coming Board Meetings

PSX Indices Stats

13-Jan-25

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)
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https://www.thenews.com.pk/latest/1271777-pakistan-preparing-to-launch-yuan-denominated-bonds-this-year-finmin
https://www.brecorder.com/news/40342454/pakistan-on-track-to-meet-imfs-tax-target-says-aurangzeb
https://tribune.com.pk/story/2521935/world-bank-proposes-debt-management-reform


News Highlights

Pakistan

Stock Market

2

Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.
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