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Talks on $1.5bn climate resilience funding begin (BR)

A technical mission of the International Monetary Fund (IMF) on

Monday begun crucial talks regarding Pakistan’s request for around

USD 1.5 billion in additional financing to combat climate change. The

discussions come as part of the IMF’s Resilience and Sustainability

Facility (RSF) arrangements, which provide long-term financing for

climate resilience projects. The IMF technical team is expected to hold

meetings with key ministries, including Planning, Finance, Climate

Change, Petroleum, and Water Resources, as well as the Federal

Board of Revenue (FBR), disaster management agencies, and

provincial governments.…read more

Pakistan, Azerbaijan sign multiple accords (BR)

Pakistan and Azerbaijan on Monday signed multiple accords to boost

bilateral cooperation in different fields including trade, energy,

education, agriculture and environmental protection, besides others.

The pre-signed documents were exchanged during the two-day official

visit of Prime Minister Shehbaz Sharif here, at the invitation of

President of Azerbaijan Ilham Aliyev. Prime Minister Shehbaz and

President Ilham Aliyev witnessed the ceremony of exchange of six

documents, following their bilateral meeting and the delegation-level

talks encompassing cooperation in multiple sectors.…read more

BD and Pakistan resume direct trade after over 50 years (BR)

Bangladesh has resumed direct trade with Pakistan for the first time

since its secession from the latter in 1971, with the first shipment of

50,000 tonnes of rice leaving Port Qasim under a government-to-

government deal, officials said. The deal follows an improvement in

diplomatic relations since an interim government in Bangladesh led by

Nobel laureate Muhammad Yunus taking over in the wake of the

protests that drove then-Prime Minister Sheikh Hasina out of the

country. Previously known as East Pakistan, Bangladesh won

independence following a nine-month war.…read more

Multiple MoUs inked (BR)

In a significant development for Pakistan’s oil sector, Pakistan State

Oil (PSO) and Azerbaijan’s largest state-owned oil company, SOCAR,

have signed multiple Memorandums of Understanding (MoUs) to

enhance energy security and infrastructure. Overall, four MoUs have

been signed on Monday in Azerbaijan by the PSO. As part of the

agreements, PSO and SOCAR will establish a Joint Trading Company

in Singapore to strengthen Pakistan’s energy supply chain and

capitalize on global market opportunities.…read more

Govt eyes Rs8 per unit power tariff cut in two months (The News)

The government is negotiating with nearly four dozen renewable

independent power producers (IPPs) and also the state-owned

generation plants to cut the electricity tariff by up to Rs8 per unit within

next two months, a senior Power Division official said on Monday. In a

parallel effort, officials plan to engage the International Monetary Fund

(IMF) next month to seek approval for reducing taxes on the electricity

bills, including 18% General Sales Tax (GST), which significantly

burdens the consumers.…read more

24-Feb-25 Index DoD MTD CY25TD FY25TD

KSE100 Index 114,330    1.4% 0.1% -0.7% 45.7%

KMI30 Index 172,364    1.6% 0.2% -3.5% 36.3%

PSX Mkt Cap* 14,104      1.0% 0.4% -2.7% 35.9%

International Stock (returns are USD based)

Index
Index 

Level
CY25TD Index

Index 

Level
CY25TD

KSE100     114,330 -1.09% HSI        23,342 16.4%

SENSEX       74,454 -4.72% SASEIDX        12,319 2.4%

NKY       38,777 -2.80% UKX          8,659 5.9%

SHASHR        3,535 0.62% CCMP        19,287 -0.1%

FSSTI        3,928 3.70% SPX          5,983 1.7%

VNINDEX        1,305 2.98% INDU        43,461 2.2%

24-Feb-25 Current WTD CY25TD FY25TD

USD/PKR - Inter Bank 279.66        0.0% -0.4% -0.5%

USD/PKR - Open Mkt 281.60        -0.6% -0.7% -0.5%

6M KIBOR 11.86% 0.0% -0.3% -8.3%

Pak. Euro Bond (Yield) 9.95% 0.1% -1.2% -2.0%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.81% 11.82%      03-Y PIB 11.79% 11.89%

06-M T.Bill 11.72% 11.67%     05-Y PIB 12.25% 12.40%

12-M T.Bill 11.60% 11.65%     10-Y PIB 12.28% 12.80%

International Last  Price CY25TD Local Last  Price CY25TD

WTI (bbl)        71.10 -0.9% Cotton (maund) 17,500       -1.7%

Brent (bbl)        75.12 0.6% Cement (North) 1,342         -5.6%

Arablight (bbl)        76.86 -0.6% Cement (South) 1,383         -0.1%

Coal (ton)        94.75 -11.2% Urea (bag) 4,519         -0.8%

Gold (oz)    2,951.73 12.5% DAP (bag) 12,054       1.1%

Cotton (lb)        78.05 -1.7% Gold (10grms) 267,920     11.0%

FCCL 25-Feb 10:00 AM HUBC 26-Feb 10:00 AM

KAPCO 25-Feb 10:00 AM EFUG 26-Feb 10:30 AM

FHAM 25-Feb 11:00 AM PPL 26-Feb 11:00 AM

GHGL 25-Feb 11:30 AM CNERGY 26-Feb 2:30 PM

MUGHAL 25-Feb 11:45 AM THALL 26-Feb 3:30 PM

* PKR bn

Up Coming Board Meetings

PSX Indices Stats

24-Feb-25

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

https://epaper.brecorder.com/2025/02/25/1-page/1029745-news.html
https://epaper.brecorder.com/2025/02/25/1-page/1029737-news.html
https://epaper.brecorder.com/2025/02/25/1-page/1029746-news.html
https://epaper.brecorder.com/2025/02/25/12-page/1029853-news.html
https://www.thenews.com.pk/print/1286278-govt-eyes-rs8-per-unit-power-tariff-cut-in-two-months
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.
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