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PIBTL clarifies no official communication on PPRA exemption for

mineral exports (Profit Pakistan)

Pakistan International Bulk Terminal Limited (PIBTL) has clarified that it

has not yet received any official communication regarding the

exemption granted by the Public Procurement Regulatory Authority

(PPRA) to handle exports of copper, gold, and other minerals. In a

statement issued on Tuesday at the Pakistan Stock Exchange (PSX),

PIBTL responded to a news report claiming that the PPRA had granted

the company an exemption for handling these exports..…read more

Lucky Cement to suspend trading from April 21 to implement 1:5

stock split (Profit Pakistan)

Lucky Cement Limited (PSX: LUCK) will suspend trading in its shares

on the Pakistan Stock Exchange’s (PSX) Ready Market from April 21

to April 25, 2025, as it moves to change the face value of its shares

from Rs10 to Rs2 each. The move effectively represents a 5-for-1

stock split, increasing the number of outstanding shares from 293

million to 1.46 billion. However, the company’s paid-up capital will

remain unchanged, as the split only divides existing equity into smaller

units—making individual shares more affordable for investors without

diluting ownership.…read more

NEPRA to consider Rs0.0309/kWh FCA reduction for March 2025

(Profit Pakistan)

All power consumers of the power distribution companies (DISCOs),

except for K-Electric, are set to receive relief of Rs0.0309 per kilowatt-

hour (kWh) on account of fuel charges adjustment (FCA) for the month

of March 2025. As per details, the National Electric Power Regulatory

Authority (NEPRA) has scheduled a public hearing on April 29, 2025,

to consider a proposed decrease of Rs0.0309 per kilowatt-hour (kWh)

in fuel charges for the DISCOs for March 2025. On behalf of DISCOs,

the proposal—submitted by the Central Power Purchasing Agency

Guarantee Limited (CPPA-G)—requests reducing the fuel cost

component of electricity bills from the reference rate of Rs9.2560/kWh

to Rs9.2251/kWh, in accordance with the monthly FCA

mechanism.…read more

Rs1.275trn loan to tackle circular debt: CPPA-G likely to sign term

sheets with 18 banks (BR)

The Central Power Purchasing Agency-Guaranteed (CPPA-G) is likely

to sign term sheets with around 18 commercial banks for Rs 1.275

trillion loan to resolve the issue of circular debt of Rs 2.4 trillion at the

weekend, sources told Business Recorder. The entire plan has already

been approved by the Task Force on Power which has held meetings

with the concerned stakeholders.…read more

Fitch upgrades Pakistan’s forex IDR to ‘B-’ (BR)

Fitch Ratings has upgraded Pakistan’s Long-Term Foreign-Currency

Issuer Default Rating (IDR) to “B-” from “CCC+”, citing fiscal

consolidation and external stabilisation. The rating agency stated that

the outlook is stable. “The upgrade reflects Fitch’s increased

confidence that Pakistan will sustain its recent progress on narrowing

budget deficits and implementing structural reforms, supporting its

International Monetary Fund (IMF) programme performance and

funding availability.…read more

15-Apr-25 Index DoD MTD CY25TD FY25TD

KSE100 Index 116,776    0.3% -0.9% 1.4% 48.9%

KMI30 Index 178,352    0.4% -2.6% -0.2% 41.1%

PSX Mkt Cap* 14,291      0.3% -0.6% -1.4% 37.7%

International Stock (returns are USD based)

Index
Index 

Level
CY25TD Index

Index 

Level
CY25TD

KSE100     116,776 0.70% HSI        21,466 7.0%

SENSEX       76,735 -1.80% SASEIDX        11,617 -3.5%

NKY       34,268 -14.10% UKX          8,249 0.9%

SHASHR        3,425 -2.53% CCMP        16,823 -12.9%

FSSTI        3,625 -4.30% SPX          5,397 -8.2%

VNINDEX        1,228 -3.08% INDU        40,369 -5.1%

15-Apr-25 Current WTD CY25TD FY25TD

USD/PKR - Inter Bank 280.57        0.0% -0.7% -0.8%

USD/PKR - Open Mkt 282.20        0.0% -0.9% -0.8%

6M KIBOR 12.08% 0.0% -0.1% -8.1%

Pak. Euro Bond (Yield) 11.42% -0.9% 0.3% -0.6%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 11.98% 12.01%      03-Y PIB 11.80% 11.89%

06-M T.Bill 11.91% 12.00%     05-Y PIB 12.31% 12.37%

12-M T.Bill 11.81% 12.01%     10-Y PIB 12.48% 12.76%

International Last  Price CY25TD Local Last  Price CY25TD

WTI (bbl)        61.20 -14.7% Cotton (maund) 16,900       -5.1%

Brent (bbl)        64.56 -13.5% Cement (North) 1,411         -0.7%

Arablight (bbl)        69.30 -10.3% Cement (South) 1,387         0.2%

Coal (ton)        89.90 -15.8% Urea (bag) 4,510         -1.0%

Gold (oz)    3,230.72 23.1% DAP (bag) 12,222       2.5%

Cotton (lb)        78.10 -1.6% Gold (10grms) 294,240     21.9%

UBL 16-Apr 10:00 AM BAPL 17-Apr 12:00 PM

BNWM 16-Apr 10:30 AM LOTCHEM 17-Apr 1:00 PM

BWCL 16-Apr 2:30 PM EPCL 17-Apr 2:00 PM

RMPL 16-Apr 6:00 PM JSGCL 18-Apr 9:30 AM

BAFL 17-Apr 11:00 AM GLPL 18-Apr 11:30 AM

* PKR bn

Up Coming Board Meetings

PSX Indices Stats

15-Apr-25

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

https://profit.pakistantoday.com.pk/2025/04/15/pibtl-clarifies-no-official-communication-on-ppra-exemption-for-mineral-exports/
https://profit.pakistantoday.com.pk/2025/04/15/lucky-cement-to-suspend-trading-from-april-21-to-implement-15-stock-split/
https://profit.pakistantoday.com.pk/2025/04/15/nepra-to-consider-rs0-0309-kwh-fca-reduction-for-march-2025/
https://www.brecorder.com/news/40357907/rs1275trn-loan-to-tackle-circular-debt-cppa-g-likely-to-sign-term-sheets-with-18-banks
https://epaper.brecorder.com/2025/04/16/1-page/1045639-news.html
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.
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