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Growth in Pakistan may stay broadly unchanged: IMF (BR)

Growth for Pakistan is expected to remain broadly unchanged in fiscal
year 2025, reflecting a 0.6 percentage point downward revision from
October because of weaker activity during the first half of fiscal year
2025 and heightened trade uncertainty more than offsetting the
positive impact of recent and further expected monetary easing over
the second half of this year, said the International Monetary Fund
(IMF).The Fund in its latest report “Regional Development and
Economic Outlook”, GDP growth rate is projected at 2.6 percent for
fiscal year 2025 and 3.6 percent for 2026 against 2.5 percent in fiscal
year 2024....read more

SBP buys $5.7bn from interbank market to boost forex reserves
(Profit)

The State Bank of Pakistan (SBP) purchased $5.677 billion from the
interbank market between June 2024 and January 2025 to strengthen
its foreign exchange reserves and meet external debt obligations,
according to the central bank’s latest data. In January alone, the SBP
bought $154 million in foreign currency, down from $536 million in
December....read more

Petrol, diesel prices cut by Rs2 per litre each (The News)

The federal government has reduced the prices of petrol and high-
speed diesel (HSD) by Rs2 per litre each for the upcoming fortnight,
according to a notification issued on Tuesday, amid subdued trends in
The
recommendations from the Oil and Gas Regulatory Authority (Ogra)

international  oil  markets. revised rates, based on
and relevant ministries, will come into effect from May 1, 2025....read
more

Pakistan has ample petroleum reserves, says OGRA chairman
(Profit)

Chairman OGRA Masroor Khan informed the National Assembly
Standing Committee on Petroleum that the country has ample
petroleum reserves, sufficient to meet defense needs as well, and that
technology is being utilized to curb the smuggling of petroleum
products. This disclosure was made by the Chairman OGRA while
briefing the National Assembly Standing Committee on Petroleum
which met on Wednesday under the chairmanship of Syed Mustafa
Mehmood to review the quality of petroleum products, measures to
curb smuggling, and the overall strategy for strengthening Pakistan’s
petroleum and gas sectors....read more

PM approves 10-year power expansion plan (IGCEP 2024-34) to
save Rs4.7 trillion (Profit)

Prime Minister Shehbaz Sharif has approved Pakistan’s revised 10-
year Indicative Generation Capacity Expansion Plan (IGCEP 2024-
2034),

(approximately USD 17 billion) by excluding nearly 8,000 megawatts of

projected to save the national economy Rs4,743 billion

high-cost electricity projects and optimizing project timelines. The
decision was made during a high-level meeting chaired by the Prime
Minister in Islamabad, where participants reviewed the government’s
strategy to reduce electricity tariffs and implement sustainable reforms
in the energy sector.....read more
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PSX Indices Stats

Index CY25TD FY25TD
KSE100 Index 111,327 -3.1% -5.5% -3.3% 41.9%
KMI30 Index 166,388 -3.9% 9.1% -6.9% 31.6%
PSX Mkt Cap* 13,521 -3.1% -5.9% -6.7% 30.3%
International Stock (returns are USD based) 1-May-25
Index INdeX " cvosTD  Index Index— cyas1p

Level Level
KSE100 111,327 -4.14% HSI 22,119 10.3%
SENSEX 80,242 2.69%  SASEIDX 11,544 -3.0%
NKY 36,452 -9.65% UKX 8,497 3.9%
SHASHR 3,436 -2.19% CCMP 17,711 -9.7%
FSSTI 3,833 1.19% SPX 5,604 -5.3%
VNINDEX 1,226 -3.20% INDU 40,753 -4.4%

USD/PKR, KIBOR and Eurobond

30-Apr-25 Current WTD CY25TD FY25TD
USD/PKR - Inter Bank 280.97 0.0% -0.9% -0.9%
USD/PKR - Open Mkt 283.00 -0.1% -1.2% -1.0%
6M KIBOR 12.10% 0.0% -0.1% -8.0%
Pak. Euro Bond (Yield) 12.50% 1.0% 1.4% 0.5%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.95% 12.01% 03-Y PIB 11.80% 11.89%
06-M T.Bill 11.92% 11.99% 05-Y PIB 12.37% 12.37%
12-M T.Bill 11.95% 12.01% 10-Y PIB 12.50% 12.76%
International Last Price CY25TD Local Last Price CY25TD
WTI (bbl) 59.78 -16.6% Cotton (maund) 16,900 -5.1%
Brent (bbl) 62.66 -16.1% Cement (North) 1,425 0.3%
Arablight (bbl) 65.63 -15.1% Cement (South) 1,384 0.0%
Coal (ton) 88.50 -17.1% Urea (bag) 4,488 -1.5%
Gold (0z) 3,288.71 25.3% DAP (bag) 12,526 5.1%
Cotton (Ib) 78.00 -1.8% Gold (10grms) 315,510 30.7%

Up Coming Board Meetings

PICT 2-May 2:30 PM

PGIC 6-May 10:00 AM

*PKR bn


https://www.brecorder.com/news/40360617/growth-may-stay-broadly-unchanged-imf
https://profit.pakistantoday.com.pk/2025/04/30/sbp-buys-5-7bn-from-interbank-market-to-boost-forex-reserves/
https://www.thenews.com.pk/print/1307079-petrol-diesel-prices-cut-by-rs2-per-litre-each
https://profit.pakistantoday.com.pk/2025/04/30/pakistan-has-ample-petroleum-reserves-says-ogra-chairman/
https://profit.pakistantoday.com.pk/2025/05/01/govt-aims-to-save-17bn-by-excluding-costly-power-projects-from-igcep/
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



