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Development projects across federal, provincial levels: NEC
makes over Rs4 trillion FY26 allocation (BR)

National Economic Council (NEC) on Wednesday approved the Annual
Development Plan and the National Development Budget for the fiscal
year 2025-2026, allocating a total of Rs4.224 trillion for development
projects across federal and provincial levels. The NEC meeting,
chaired by Prime Minister Shehbaz Sharif, sanctioned Rs1 trillion for
federal projects and Rs2.869 trillion for provincial development
schemes. During the meeting, the officials presented revised economic
indicators for fiscal year 2024-2025, forecasting annual spending of
Rs3.483 trillion on the national development programme........ read
more

Pakistan’s trade deficit narrows 23% MoM in May, but widens on
annual basis (Profit)

Pakistan’s trade deficit stood at $2.619 billion in May 2025, down
23.47% from the previous month, according to the latest figures
released by the Pakistan Bureau of Statistics (PBS). The improvement
was driven by a combination of rising exports and falling imports on a
month-on-month basis. Exports in May rose to $2.55 billion, reflecting a
17.43% increase compared to $2.17bn in April. Imports, on the other
hand, declined by 7.58% to $5.17 billion from $5.59bn the month
before, resulting in a lower trade gap on a sequential basis. However,
the year-on-year trend remains concerning. Compared to May 2024,
exports dropped 10.07% from $2.83bn, while imports rose 5.23% from
$4.91bn. ..o read more

Pakistan negotiates with IMF to keep fertiliser and pesticide taxes
unchanged (Profit)
Pakistan’s finance team is actively working to convince the
International Monetary Fund (IMF) to forgo its demand to raise the
Federal Excise Duty (FED) on fertilisers from 5% to 10% in the
upcoming budget, The News reported. If the IMF agrees, the FED on
fertiliser will remain at the current rate of 5% in the 2025-26 budget.
Furthermore, the proposal to impose a 5% FED on pesticides is
expected to be dropped, following the intervention of the Prime
Minister's Office. Prime Minister Sharif has also instructed the Federal
Board of Revenue (FBR) to review the proposed tariff rationalisation
plan at the import stage, particularly concerning how it could affect the
import bill.............. read more

Senate committee calls for faster development of electric vehicle
infrastructure (Profit)

The Senate Standing Committee on Industries and Production has
urged the government to accelerate the development of infrastructure
to support the adoption of electric vehicles (EVs) in Pakistan. During a
meeting chaired by Senator Aon Abbas, the committee discussed the
current state of EV prevalence and the government’s policy on the
matter. Committee members emphasized the growing issue of climate
that

transportation will exacerbate the problem unless immediate action is

change, warning continued reliance on fossil fuels for

taken. The committee pointed out that major cities like Lahore are still
lacking adequate EV charging stations, a problem that is even more
pronounced in remote areas of the country............... read more
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PSX Indices Stats

4-Jun-25 Index DoD MTD CY25TD FY25TD
KSE100 Index 121,799 1.1% 1.8% 5.8% 55.3%
KMI30 Index 181,896 0.9% 0.7% 1.8% 43.9%
PSX Mkt Cap* 14,749 1.1% 1.7% 1.7% 42.2%
International Stock (returns are USD based) 4-Jun-25
Index Ndex  vostp  Index Index ovos1p
Level Level
KSE100 121,799 4.42% HSI 23,654 17.9%
SENSEX 80,998 3.66%  SASEIDX 11,005 -8.6%
NKY 37,747 -5.38% UKX 8,801 7.7%
SHASHR 3,538 0.71% CCMP 19,460 0.8%
FSSTI 3,904 3.07% SPX 5,971 1.5%
VNINDEX 1,346 6.23% INDU 42,428 -0.3%

USD/PKR, KIBOR and Eurobond

4-Jun-25 Current WTD CY25TD FY25TD
USD/PKR - Inter Bank 282.22 -0.1% -1.3% -1.4%
USD/PKR - Open Mkt 284.20 0.1% -1.6% -1.5%
6M KIBOR 11.16% 0.0% -1.0% -9.0%
Pak. Euro Bond (Yield) 10.75% -0.1% -0.4% -1.2%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 10.92% 11.15% 03-Y PIB 11.33% 11.79%
06-M T.Bill 10.98% 11.18% 05-Y PIB 11.60% 12.14%
12-M T.Bill 11.09% 11.20% 10-Y PIB 12.21% 12.59%

Commodities

International Last Price CY25TD Local Last Price CY25TD
WTI (bbl) 62.72 -12.5% Cotton (maund) 16,900 -5.1%
Brent (bbl) 64.83 -13.1% Cement (North) 1,408 -1.0%
Arablight (bbl) 66.57 -13.9% Cement (South) 1,437 3.8%
Coal (ton) 89.75 -15.9% Urea (bag) 4,467 -1.9%
Gold (oz) 3,372.72 28.5% DAP (bag) 12,627 5.9%
Cotton (Ib) 78.60 -1.0% Gold (10grms) 303,070 25.6%

Up Coming Board Meetings

* PKR bn


https://www.brecorder.com/news/40366392/development-projects-across-federal-provincial-levels-nec-makes-over-rs4-trillion-fy26-allocation
https://profit.pakistantoday.com.pk/2025/06/04/pakistans-trade-deficit-narrows-23-mom-in-may-but-widens-on-annual-basis/
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



