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Trump announces Israel-Iran ceasefire (BR)

U.S. President Donald Trump said on Monday that a “complete and
total” ceasefire between Israel and Iran will go into force with a view to
ending the conflict between the two nations. Trump appeared to
suggest that Israel and Iran would have some time to complete any
missions that are underway, at which point the ceasefire would begin in
a staged process....... read more

Govt presents Rs28.77bn charged expenditures (BR)

The presented Rs28.774
expenditure including in demands for grants and appropriation for the

federal government trillion  charged
financial year ending on June 30, 2026, in the National Assembly for
discussion. Federal Minister for Finance and Revenue Muhammad
Aurangzeb presented charged expenditure including demands for
grants and appropriation in the house for discussion........... read more
Power purchase price set at Rs25.98 per unit for next fiscal, down
3.77% (The News)

In a significant move that could ease electricity pricing pressure, the
National Electric Power Regulatory Authority (Nepra) has slashed the
national average Power Purchase Price (PPP) to Rs25.98 per unit for
the fiscal year 2025-26 — down 3.77 percent (or Rs1.02/unit) from the
current Rs27/unit. According to Nepra’s latest determination, the total
national Power............ read more

Pakistan seeking to get two loans of $3.3bn from Chinese banks
(The News)

Pakistan is aiming to secure $3.3 billion in the form of two foreign loans
— one a syndicated loan and the other a refinancing of commercial
loans — from Chinese banks within the next few days. It is expected
that the foreign exchange reserves held by the State Bank of Pakistan
(SBP) will surpass the $14 billion mark if this deal materialises within
the outgoing financial year, which ends on June 30......... read more
Govt purchases around Rs29bn ljara Sukuk on Bai Mujjal basis
(Mettis)

The State Bank of Pakistan (SBP) conducted an auction on Monday for
the outright purchase of Government of Pakistan ljara Sukuk (GIS) on
a deferred payment basis (Bai Muajjal), in which it purchased Rs28.95
billion. SBP received bids amounting to Rs35.95bn for the sale of GIS
Variable Rental Rate 20 (GIS-VRR-20), which reflects the total value of
GIS that participants were willing to sell............. read more

Govt to recover Rs1.938trn from power consumers in 6 years (BR)
The federal government is to recover $ 6.7 billion (Rs 1.938 trillion) in
six years from power consumers across the country through Debt
Service Surcharge (DSS) of Rs 3.23 per unit, which is being uncapped
to meet any variation in recovery to meet the target, well informed
sources in Power Division told Business Recorder........... read more
Dealers accuse oil firms of withholding supply (The News)

Senior Vice Chairman of the Pakistan Petroleum Dealers Association
Malik Khuda Bakhsh has alleged that oil marketing companies (OMCs)
are not supplying petroleum products to dealers as per demand, citing
the the
disruption............ read more
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PSX Indices Stats

23-Jun-25 Index DoD MTD CY25TD FY25TD
KSE100 Index 116,167 -3.2% -2.9% 0.9% 48.1%
KMI30 Index 169,942 -4.3% -5.9% -4.9% 34.4%
PSX Mkt Cap* 14,064 -3.3% -3.0% -3.0% 35.6%

Index INdex  ~vostD  Index Index vos1p
Level Level
KSE100 116,167 -0.99% HSI 23,680  18.1%
SENSEX 81,897 481% SASEIDX 10,710 -11.0%
NKY 38,354 -3.86% UKX 8758  7.2%
SHASHR 3,544 0.88%  CCMP 19,631 1.7%
FSSTI 3,879 2.42% SPX 6,025  2.4%
VNINDEX 1,358 7.22%  INDU 42582  0.1%

USD/PKR, KIBOR and Eurobond

23-Jun-25 Current WTD CY25TD FY25TD
USD/PKR - Inter Bank 283.87 -0.1% -1.9% -1.9%
USD/PKR - Open Mkt 285.60 0.1% -2.1% -1.9%
6M KIBOR 11.24% 0.0% -0.9% -8.9%
Pak. Euro Bond (Yield) 10.60% 0.0% -0.5% -1.4%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.17% 11.05% 03-Y PIB 11.42% 11.40%
06-M T.Bill 11.18% 10.97% 05-Y PIB 11.72% 11.70%
12-M T.Bill 11.17% 10.95% 10-Y PIB 12.42% 12.50%

Commodities

International Last Price CY25TD Local Last Price CY25TD
WTI (bbl) 66.88 -6.7% Cotton (maund) 16,500 7.3%
Brent (bbl) 69.88 -6.4% Cement (North) 1,394 -1.9%
Arablight (bbl) 76.46 -1.1% Cement (South) 1,457 5.3%
Coal (ton) 91.85 -14.0% Urea (bag) 4,450 -2.3%
Gold (0z) 3,368.48 28.3% DAP (bag) 12,788 7.3%
Cotton (b) 77.55 -2.3% Gold (10grms) 310,100  28.5%

Up Coming Board Meetings

HINO 26-Jun-25 11:00 AM
EXIDE 27-Jun-25 3:00 PM
* PKR bn
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



