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Dar meets Chinese FM Wang Yi on sidelines of SCO summit
(Tribune)

Deputy Prime Minister and Foreign Minister, Senator Mohammad Ishaq
Dar, met with Chinese Foreign Minister Wang Yi on the sidelines of the
SCO Council of Foreign Ministers meeting in Tianjin. Dar congratulated
his Chinese counterpart on the successful hosting of the summit and
thanked Beijing for the hospitality extended to Pakistan’s delegation.
The two leaders held discussions on shared strategic priorities,

including the China-Pakistan Economic Corridor (CPEC) and
multilateral ~ cooperation  within  regional and international
platforms........ read more

IMF-govt talks on tax-free sugar import underway (BR)

Finance Secretary Imdadullah Bosal said on Wednesday that
the

International Monetary Fund (IMF) on the issue of exemption of duties

negotiations are underway between the government and
and taxes on the import of sugar. During the meeting of the National
Assembly Standing Committee on Finance held on Wednesday, the
Ministry of Finance secretary stated that one of the structural
benchmark agreed between the fund and the government is not to
grant tax exemptions/amnesty schemes. “We are in consultation with
the IMF regarding tax exemption on sugar,” he added....... read more
Pakistan, China vow to deepen ties (The News)

Pakistan and China have reiterated their resolve to enhance bilateral
ties to promote regional peace, stability, and development. The resolve
came during a meeting between Deputy Prime Minister Ishaq Dar and
Chinese Foreign Minister Wang Yi on the sidelines of the Shanghai
Cooperation Organization (SCO) Council of Foreign Ministers meeting
in Tianjin. The two sides held wide-ranging discussions, focusing on
key areas including the China-Pakistan Economic Corridor (CPEC) and
broader multilateral collaboration........ read more

Rs50bn extra subsidies to power consumers: Planning ministry
defies ECC decision (BR)

The Ministry of Planning, Development and Special Initiatives has
reportedly declined to comply with the Economic Coordination
Committee’s decision to allocate Rs50 billion in additional subsidies to
power consumers over a three-month period, well-informed sources
told Business Recorder. According to sources, the Planning Ministry
has referred to a letter from the Finance Division dated May 16, 2025,
and an Office Memorandum (OM) from the Power Division dated June
5, 2025, regarding the ECC’s May 5, 2025 decision on
PSO exchange rate adjustment led to HSD price hike (BR)

......... read more

High-speed diesel (HSD) prices have risen by Rs11.37 per litre for July
16-31, 2025 fortnight. This increase is largely attributed to an exchange
rate adjustment granted to Pakistan State Oil (PSO) while petroleum
levy (PL) and climate support levy (CSL) have been kept unchanged.
According to the documents, PSO exchange rate adjustment accounts
for approximately Rs6.90 per litre of this hike, which constitutes about
60 percent of the total increase. Other factors which attributed to price
hike are the Inland Freight Equalization Margin (IFEM) on HSD which
has also jumped to Rs6.04 per litre.......... read more
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PSX Indices Stats

CY25TD

16-Jul-25 FY26TD

KSE100 Index 136,380 0.3% 8.6% 18.5% 8.6%
KMI30 Index 191,720 0.3% 3.7% 7.3% 3.7%
PSX Mkt Cap* 16,413 0.1% 7.7% 13.2% 7.7%
International Stock (returns are USD based) 16-Jul-25
Index INdeX " cyo5tD  Index Index cya5D
Level Level
KSE100 136,380 15.79% HSI 24,518 22.2%
SENSEX 82,634 5.75%  SASEIDX 11,039 -8.3%
NKY 39,663 -0.58% UKX 8,927 9.2%
SHASHR 3,673 4.53% CCMP 20,730 7.4%
FSSTI 4,132 9.10% SPX 6,264 6.5%
VNINDEX 1,475 16.47% INDU 44,255 4.0%

USD/PKR, KIBOR and Eurobond

16-Jul-25 Current WTD CY25TD FY26TD
USD/PKR - Inter Bank 284.96 -0.2% -2.3% -0.4%
USD/PKR - Open Mkt 288.60 -0.3% -3.1% -0.8%
6M KIBOR 11.02% 0.0% -1.1% -0.1%
Pak. Euro Bond (Yield) 9.59% 0.1% -1.6% -0.3%
Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.BIll 10.91% 11.00% 03-Y PIB 10.95% 11.05%
06-M T.Bill 10.82% 10.90% 05-Y PIB 11.25% 11.39%
12-M T.Bill 10.73% 10.80% 10-Y PIB 12.16% 12.20%

Commodities

International Last Price CY25TD Local Last Price CY25TD
WTI (bbl) 66.72 -7.0% Cotton (maund) 16,300 -8.4%
Brent (bbl) 68.79 -7.8% Cement (North) 1,375 -3.3%
Arablight (bbl) 70.42 -8.9% Cement (South) 1,456 5.1%
Coal (ton) 95.55 -10.5% Urea (bag) 4,429 -2.8%
Gold (0z) 3,347.13 27.5% DAP (bag) 12,937 8.5%
Cotton (Ib) 78.75 -0.8% Gold (10grms) 307,620 27.5%

Up Coming Board Meetings

* PKR bn
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



