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C/A posts surplus in Sept on stronger remittances (BR)

Pakistan’s current account turned into a surplus in September 2025,

supported by higher inflows of workers’ remittances, according to data

released by the State Bank of Pakistan (SBP). According to the vSBP,

the country recorded a current account surplus of USD 110 million in

September 2025, reversing a USD 325 million deficit in August

2025.This marks the first monthly surplus of FY26 after two

consecutive months of deficits. Earlier, the current account had earlier

recorded a USD 254 million deficit in July 2025 and another deficit in

August 2025. Year-on-year..........…..read more

Q1 FDI dives 34pc to USD568.8m YoY (BR)

Foreign Direct Investment (FDI) in Pakistan dropped 34 percent in the

first quarter of this fiscal year (FY26), the State Bank of Pakistan (SBP)

reported on Monday. Pakistan fetched FDI amounting to USD 568.8

million during July-September of the current fiscal year, compared with

USD 864.6 million in the same period last year, depicting an increase

of USD 296 million. During the quarter, total FDI inflows amounted to

USD 886 million down from USD 1.315 billion in same quarter of last

year, reflecting continued investor caution amid global and domestic

economic challenges...…......read more

ITeS exports register growth of 20.5pc in Q1 YoY (BR)

Pakistan’s information technology and IT-enabled services (ITeS)

export, comprising computer services and call centre services, totalled

USD 1.057 billion during the first quarter (July-September) of the

current fiscal year 2026, registering a growth of around 20.5 percent as

compared to USD 876 million in the same period of fiscal year 2025.

According to the latest data revealed by the State Bank of Pakistan

(SBP), the country’s IT export remittances rose 25 percent on a year-

on-year basis in September 2025, reaching USD 366 million as

compared to USD 292 million in the.........read more

Decisions on KE (BR)

The National Electric Power Regulatory Authority (Nepra) has issued

determinations on the review motions filed against its earlier decisions

regarding generation, transmission, supply tariffs and write-off claims of

K-Electric. According to the new determinations, Nepra has upheld its

previous decision on KE’s write-off claims amounting to Rs 50 billion,

stating that the Authority “finds no reason to modify or alter the

impugned decision.” However, the regulator has made amendments in

certain aspects of its earlier determinations related to transmission,

generation, and supply tariffs. The review motions were filed by the

Power Division, Tanveer Barry............read more

OCAC seeks POL cargo clearance without bank guarantee (BR)

The Oil Marketing Companies Advisory Council (OCAC) has urged

Chief Minister Sindh Murad Ali Shah, to direct the FBR and Customs to

allow clearance of all POL cargoes without bank guarantees or IDC

inclusion for ensuring uninterrupted fuel supplies across the country. n

a letter addressed to the Sindh Chief Minister and copies of which sent

to Minister for Petroleum, Secretary Petroleum, Secretary Excise and

Taxation and Narcotics Control Department, Government of Sindh,

Personal Secretary to the Prime Minister, and Chairman OGRA,

Secretary General of the OCAC Syed Nazir.............read more

20-Oct-25 Index DoD MTD CY25TD FY26TD

KSE100 Index 166,243     1.5% 0.5% 44.4% 32.3%

KMI30 Index 241,117     1.1% -2.1% 35.0% 30.4%

PSX Mkt Cap* 19,203       1.2% -0.3% 32.5% 26.0%

International Stock (returns are USD based)

Index
Index 

Level
CY25TD Index

Index 

Level
CY25TD

KSE100      166,243 43.10% HSI        25,859 28.9%

SENSEX        84,363 7.97% SASEIDX        11,645 -3.3%

NKY        49,186 23.29% UKX          9,404 15.1%

SHASHR         4,051 15.29% CCMP        22,991 19.1%

FSSTI         4,329 14.29% SPX          6,735 14.5%

VNINDEX         1,636 29.18% INDU        46,707 9.8%

20-Oct-25 Current WTD CY25TD FY26TD

USD/PKR - Inter Bank 281.07        0.0% -0.9% 1.0%

USD/PKR - Open Mkt 282.85        0.0% -1.1% 1.2%

6M KIBOR 11.18% 0.0% -1.0% 0.0%

Pak. Euro Bond (Yield) 7.67% -0.1% -3.5% -2.2%

Tenor PKRV Cut Off Tenor PKRV Cut Off

03-M T.Bill 10.97% 11.05%      03-Y PIB 11.27% 11.35%

06-M T.Bill 11.01% 11.04%     05-Y PIB 11.40% 11.50%

12-M T.Bill 11.18% 11.25%     10-Y PIB 11.90% 12.00%

International Last  Price CY25TD Local Last  Price CY25TD

WTI (bbl)         57.22 -20.2% Cotton (maund) 15,100       -15.2%

Brent (bbl)         60.86 -18.5% Cement (North) 1,373         -3.4%

Arablight (bbl)         63.69 -17.6% Cement (South) 1,441         4.1%

Coal (ton)         81.60 -23.6% Urea (bag) 4,377         -3.9%

Gold (oz)     4,356.30 66.0% DAP (bag) 14,508       21.7%

Cotton (lb)         75.10 -5.4% Gold (10grms) 400,980     66.1%

JSIL 10:30 AM 21-Oct-25 TRIPF 2:30 PM 21-Oct-25

TPLT 10:30 AM 21-Oct-25 NICL 2:30 PM 21-Oct-25

BCL 11:30 AM 21-Oct-25 EPCL 3:00 PM 21-Oct-25

PTC 11:40 AM 21-Oct-25 AHL 4:00 PM 21-Oct-25

PRET 12:00 PM 21-Oct-25 EPQL 9:30 AM 22-Oct-25

* PKR bn

Up Coming Board Meetings

PSX Indices Stats

20-Oct-25

USD/PKR, KIBOR and Eurobond

Fixed Income (Secondary and Primary Market Yields)

Commodities 

https://epaper.brecorder.com/2025/10/21/1-page/1070911-news.html
https://www.dawn.com/news/1949293/aurangzeb-meets-saudi-finance-minister-briefs-him-on-ongoing-privatisation-of-pia-and-key-airports
https://epaper.brecorder.com/2025/10/21/1-page/1070912-news.html
https://epaper.brecorder.com/2025/10/21/3-page/1070917-news.html
https://epaper.brecorder.com/2025/10/18/1-page/1070633-news.html
https://epaper.brecorder.com/2025/10/02/1-page/1068081-news.html
https://epaper.brecorder.com/2025/10/21/1-page/1070902-news.html
https://epaper.brecorder.com/2025/10/21/12-page/1070981-news.html
https://www.thenews.com.pk/latest/1351803-lng-glut-pakistan-wants-qatar-to-sell-24-contracted-lng-cargoes-in-2026
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer

or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are

assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information

contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy

and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no

account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the

date of this report and there can be no assurance that future results or events will be consistent with this information. This information is

subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required

from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent

and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past

performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and

must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each

recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in

the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors

to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage

that may be arise to any person from any inadvertent error in the information contained in this report.
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