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Corporate Briefing Takeaways

= PPL senior management held an analyst briefing today to discuss financial performance of FY25 and the future outlook. REP-300

= Company has diversified away from oil and gas production towards mining through Pakistan Minerals Limited (Reko Diq) and Barite Lead Zinc (BLZ) project.
Management expects a significant portion of company’s revenue being generated from mining 5 years down the line.

= QOperating and Financing Agreements have been finalized for the BLZ project with production expected to start by FY29. Reko Diq’s feasibility study has
been completed and financial close is in progress.

= PPL’s portfolio includes 21 total producing fields and 46 exploratory blocks of which 25 are company operated.

= Company delivered a target of 11 exploration wells (6 PPL operated) and 4 development wells (all partner operated) in FY25. For FY26, management has
set an ambitious target of 15 wells which includes exploratory wells.

= Reserve Replacement Ratio (2P) of the company stood at 129% in FY25. Recently, 8 discoveries have been made with 6 partner operated areas.

= PCA has been signed with ADNOC for development of the 3 pre-existing discoveries at Abu Dhabi block. Management expects drilling of wells to
commence from 1QCY27.

= Pakistan’s domestic gas production in FY25 stood at 2.9bcfd with PPL’s share standing at ~19%. Country’s gas production declined by 6.5% mainly due to
curtailment on SNGPL network due to RLNG back-pressure.

= PPL’s production for FY25 declined by 11% in FY25 mainly due to gas curtailment caused by RLNG back pressure and lower offtakes from Kandhkot.
Curtailment of gas is mainly from Sui, Nashpa, and TAL.

= Management expects negotiations on reallocation of gas from Kandhkot to be concluded in a few months. Regarding deferment of Qatar RLNG cargoes,
management expects a positive impact on production with impact of more than 50mmcfd.

= Field wise gas production in FY25 was 42% from Sui, 17% from Kandhkot, 15% from Gambat South, 2% from Adhi and 24% from partner operated fields.

= PPL expects production of 600-650 mmcfd depending on gas curtailment in FY26. A seismic campaign of ~700 line km 2D and ~600 Sq km 3D acquisition
is planned. Development wells are also planned in Gambat South and Shah Bandar (operated areas).

= Dhok sultan production can be enhanced in the range of 1,000-1,400 bopd in the medium term. Hala field is currently not facing any curtailment due to
connection with SSGC, therefore, allocation to fertilizer plants is not possible.
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the
Company who are assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information contained herein is based upon publicly available data and sources believed to be reliable. While every care was
taken to ensure accuracy and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no account of the investment objectives, financial situation and particular needs of investors. The
information given in this document is as of the date of this report and there can be no assurance that future results or events will be consistent with this information. This information is subject to change without any prior notice. AHL reserves the right to make
modifications and alterations to this statement as may be required from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent and transparent recommendation to its client and would
be happy to provide any information in response to specific client queries. Past performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and must not alone be taken as the basis for any
investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies
referred to in this document (including the merits and risks involved), and should consult his or her own advisors to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage that may be
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arise to any person from any inadvertent error in the information contained in this report.
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