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Pakistan exports reach $2.5bn in February 2026(Mettis)
Provisional State Bank of Pakistan data reveals total export receipts
of $2.48 billion for February 2026 underpinned by $1.36bn in textile
shipments, a dramatic 62% monthly surge in ore and mineral
exports, and the strongest cereal export month since October
2025.According to provisional data released by the State Bank of
Pakistan (SBP) in Febuaray 2026, Pakistan's total exports on a
Balance of Payments basis reached $2.48bn in February 2026,
while bank receipts on an FOB basis after deducting freight costs
stood at $2.43bn.The headline BOP figure represents a 9.6%
decline compared to the revised January 2026 reading of $2.75bn.A
notable bright spot within the month's data was the ores and
minerals category, which posted a 62% month-on-month surge the
strongest monthly jump recorded in that segment so far in
2026........... read more

IMF to set tax benchmarks for FBR(Tribune)

The International Monetary Fund (IMF) may impose three more
conditions on Pakistan to ensure target-based tax collection against
some enforcement measures, which have largely remained on paper
and could not yield additional revenues.Government sources told
The Express Tribune that the IMF has proposed two to three new
structural benchmarks for monitoring the progress of the Federal
Board of Revenue against the enforcement measures.The global
lender wants tangible outcomes against the Compliance Risk
Management, the Digital Invoicing Initiative and monitoring of
production facilities of the outlets, the sources added. However, the
FBR is reluctant to accept the target-based conditions, partly
because some outcomes may not be in the hands of the tax
authorities, the sources added. ...................... read more

Fertilizer offtake increases over 8% in Feb(Mettis)

Fertilizer consumption in Pakistan withessed moderate performance
in February 2026, as overall nutrient offtake increased by 8.3% year-
on-year to 250,000 tonnes, according to the latest Monthly Fertilizer
Review released by the National Fertilizer Development Centre
(NFDC).In February, urea offtake was at 251,000 tonnes, registering
a decrease of 27.7% compared to the same month last year. On the
other hand, DAP consumption increased by 154.4%, to 102,000
tonnes.Nutrient-wise, nitrogen offtake decreased by 13.5% while
potash increased by 49% and phosphate by 144.9%......read more
KAPCO to acquire 46% stake in Attock Cement(Mettis)

Kot Addu Power Company Limited (PSX:KAPCO) has been
authorized to invest up to $74.62 million in equivalent Rupees for
the acquisition of up to 63,238,327 ordinary shares of Attock
Cement Pakistan Limited.This represents a stake of up to 46% of its
issued and paid-up share capital.The authorization was passed
through a resolution at the company's 14th Extraordinary General
Meeting held on March 16, 2026.The resolution further empowers
any two of the Chief Executive, General Manager Finance/CFO,
and/or Company Secretary, acting jointly, to execute all acts,
agreements,

and documents necessary to implement the

transaction, including requisite regulatory filings......... read more
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PSX Indices Stats

Index CY26TD

KSE100 Index 150,016 0.6% -10.7% -13.8% 19.4%
KMI30 Index 214,855 0.7% -8.7% -13.6% 16.2%
PSX Mkt Cap* 16,793 -0.2% -11.3% -12.6% 10.2%
International Stock (returns are USD based)
Index NAeX cvagTD  Index Index

Level Level
KSE100 150,016 -13.55% HSI 25,869 0.9%
SENSEX 76,071 -10.74%  SASEIDX 10,946 4.3%
NKY 53,700 6.68% UKX 10,404 4.8%
SHASHR 4,247 2.05% CCMP 22,480 -3.3%
FSSTI 4,936 6.24% SPX 6,716 -1.9%
VNINDEX 1,710 -4.16% INDU 46,993 -2.2%

USD/PKR, KIBOR and Eurobond

17-Mar-26 Current WTD CY26TD FY26TD
USD/PKR - Inter Bank 279.27 0.0% 0.3% 1.6%
USD/PKR - Open Mkt 280.30 0.0% 1.0% 2.1%
6M KIBOR 11.35% 0.3% 0.7% 0.2%
Pak. Euro Bond (Yield) 8.81% 0.0% 1.4% -1.1%

Fixed Income (Secondary and Primary Market Yields)

Tenor PKRV Cut Off Tenor PKRV Cut Off
03-M T.Bill 11.20% 11.50% 03-Y PIB 11.57% 10.25%
06-M T.Bill 11.33% 11.50% 05-Y PIB 12.03% 10.75%
12-M T.Bill 11.64% 10.60% 10-Y PIB 12.48% 11.24%
International Last Price CY26TD Local Last Price CY26TD
WTI (bbl) 94.73 65.0% Cotton (maund) 15,400 -0.6%
Brent (bbl) 102.40 68.3% Cement (North) 1,481 6.4%
Arablight (bbl) 124.94 102.3% Cement (South) 1,471 1.7%
Coal (ton) 110.90 28.7% Urea (bag) 4,451 3.6%
Gold (0z) 5,005.61 15.9% DAP (bag) 14,144 -2.5%
Cotton (Ib) 76.45 2.9% Gold (10grms) 439,390 10.6%

Up Coming Board Meetings

SGF 10:00 AM  18-Mar-26 IGIL 2:00PM  24-Mar-26
AGIC 10:30 AM  18-Mar-26 IGIHL 12:00 PM  25-Mar-26
SRVI 11:30 AM  18-Mar-26 PKGS 12:00 PM  26-Mar-26
PABC 12:00 PM  18-Mar-26
AGP 2:00 PM 19-Mar-26



https://mettisglobal.news/Pakistan-exports-reach-248bn-in-February-2026-59097
https://tribune.com.pk/story/2598178/imf-to-set-tax-benchmarks-for-fbr
https://mettisglobal.news/Auto-financing-in-Pakistan-rises-to-Rs337bn-in-Feb-2026-59062
https://mettisglobal.news/Fertilizer-offtake-increases-83-YoY-in-Feb-2026-59090
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Disclaimer: This document has been prepared by Research analysts at Arif Habib Limited (AHL). This document does not constitute an offer
or solicitation for the purchase or sale of any security. This publication is intended only for distribution to the clients of the Company who are
assumed to be reasonably sophisticated investors that understand the risks involved in investing in equity securities. The information
contained herein is based upon publicly available data and sources believed to be reliable. While every care was taken to ensure accuracy
and objectivity, AHL does not represent that it is accurate or complete and it should not be relied on as such. In particular, the report takes no
account of the investment objectives, financial situation and particular needs of investors. The information given in this document is as of the
date of this report and there can be no assurance that future results or events will be consistent with this information. This information is
subject to change without any prior notice. AHL reserves the right to make modifications and alterations to this statement as may be required
from time to time. However, AHL is under no obligation to update or keep the information current. AHL is committed to providing independent
and transparent recommendation to its client and would be happy to provide any information in response to specific client queries. Past
performance is not necessarily a guide to future performance. This document is provided for assistance only and is not intended to be and
must not alone be taken as the basis for any investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this document should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
the securities of companies referred to in this document (including the merits and risks involved), and should consult his or her own advisors
to determine the merits and risks of such investment. AHL or any of its affiliates shall not be in any way responsible for any loss or damage
that may be arise to any person from any inadvertent error in the information contained in this report.



